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NZD/CAD 1H Chart: Channel Down 08:30 GMIT
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in the SWFX market, being that 73%
of positions are already short. Above
0.9426 will likely aim for the 200-hour
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0.9491. Additional resistance is at
E macD: (12, 26, 5) (MACD, ign: _www/
) T e e ) o e 0.9546/33, created by the December
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Level Rationale Indicator/Period | 1H @) aH @ | pay
Resistance 4 0.9491/86 Daily R1; weekly PP MACD (12; 26; 9) Buy Sell Sell
Resistance 3 0.9469 200-hour SMA RSI (14) Neutral Neutral Neutral
Resistance 2 0.9426 Daily PP; down-trend Stochastic (5; 3) Buy Neutral Buy
Resistance 1 0.9407 Weekly S1 ADX (14) Sell Neutral Buy
Support 1 0.9366/56 Daily S1; weekly S2; Jan 4 low CCl (14) Buy Buy Neutral
Support 2 0.9340 Down-trend AROON (14) Buy Sell Buy
Support 3 0.9305 Daily S2 Alligator (13; 8; 5) Sell Sell Buy
Support 4 0.9272 Weekly S3 SAR (0.02; 0.2) Sell Sell Buy
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[X.] GBP/JPY 4H Chart: Channel Down

V ' i rdn|"I
'h l"“
,_'.‘tqh!“.\i

il ‘

|
;u“' MH""!'J

s |
|“ b :
MIH' ||n-+ "m'lu it li | M ¢ f !
W

I
|"'T'hl""l ‘l'vll*'
|

“
'H'h N
w m

T

I"

!
llwli 'Il ” ' .

'xl {

“MI“ \\“\
'mhl I“ *' 'J\

LWH b H|

[ 183.00

[ 188.00

[ 187.00

[ 186.00

- 185.00

18200

[ 181.00

[ 180.00

- 178.00

- 178.00

- 177.00

L 1zenn
175.749 |

- 17500

[ B316

i

EvoLumE —

|||I|I.|.|II|||II||||I|||||||||||II||||III|||III|||II||||I|||I||II|||II||||I|I|||II||||IIImIII.||III|||III.|.|||I|.III|||III||II||||.II|IuI|||I|||||||II||||I|||||I|||I|I|||||I||II||||I||||||||||||II|I||||||||||I||||.|I||..|IIm|||. il e

[ 54964

0.(12, 26,5) (ACD Jice
!III |||||||

=1 Hist)

SRCLTTLE g
o

Tuesday, January 05, 2016
08:30 GMT

Comment: There is a plethora of
reasons to be short the Pound against
the Yen. The main one is the fact that
GBP/JPY is currently trading in a well-
defined bearish channel. Additionally,
there is plenty of room for new
sellers, as 62% of open positions are
long. At the same time, the pair is
now facing a key support level—the
2015 low that is also reinforced by
the weekly S2 and a falling trend-line.
Accordingly, in the short run we
expect the price to rise back to the
upper boundary of the channel. The
deciding factor will then be which of
the key levels is going to be broken
first—either 177.20 or 174.90. In the
first case the rate is to aim for the Dec
28 high at 180, and in the second case
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Level Rationale Indicator/Period | 4H @) | Day Q) | Week Q
Resistance 4 179.28 Weekly R1 MACD (12; 26; 9) Buy Buy Sell
Resistance 3 178.13 Weekly PP RSI (14) Buy Buy Neutral
Resistance 2 177.20 Down-trend Stochastic (5; 3) Neutral Buy Buy
Resistance 1 176.20 Weekly S1 ADX (14) Sell Sell Neutral
Support 1 175.05/174.89 | Weekly S2; down-trend; 2015 low CCl (14) Neutral Buy Buy
Support 2 174.10 Monthly S1 AROON (14) Sell Sell Sell
Support 3 173.12 Weekly S3 Alligator (13; 8; 5) Sell Sell Neutral
Support 4 170.85 Monthly S2 SAR (0.02; 0.2) Sell Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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