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1H Chart: Double Bottom

Pattern start 15:00 2015-10-12
Length 52 bars

Quality 55%

Magnitude 59%
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Comment: Our bias towards AUD/
CHF for today is strongly bullish, even
though the technical indicators at the
moment are mixed. The currency pair
has just broken through the neck-line
of the double bottom, and by the end
the the
Australian Dollar is likely to increase

of Thursday price of
by 70 pips, which is the distance
between the neck-line and the Oct 13
low. The target coincides with the
daily R3 which
standing at 0.7039. In case the Aussie

level, is currently
preserves bullish momentum after
hitting the target, the next objective
could be 0.7097, namely the October
12 high. Meanwhile, the sentiment
among the SWFX market participants

_f?ﬁ*wcwm R " . = is distinctly positive: 74% of all open
0 o7 I I E— N iE I AE positions are long.
Level Rationale Indicator/Period H aH Q) Day Q
Resistance 4 0.7097 Oct 12 high MACD (12; 26; 9) Buy Sell Sell
Resistance 3 0.7039 Daily R3 RSI (14) Neutral Neutral Neutral
Resistance 2 0.7002 Daily R2 Stochastic (5; 3) Sell Sell Neutral
Resistance 1 0.6989 Weekly PP ADX (14) Buy Sell Neutral
Support 1 0.6970 Daily R1; 200-hour SMA; neck-line CCl (14) Sell Neutral Neutral
Support 2 0.6933 Daily PP AROON (14) Buy Sell Buy
Support 3 0.6912 Weekly S1 Alligator (13; 8; 5) Neutral Sell Buy
Support 4 0.6900 Daily S1; Oct 12 low SAR (0.02; 0.2) Buy Buy Buy
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[Z] CHF/JPY 4H Chart: Channel Up
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" e Comment: Inthe lower time-frames
(H1) going long in CHF/JPY might

seem to be a good idea, but the H4
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chart suggests a decline is more likely.
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The pair has just encountered an
upper
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boundary of an emerging

 126.00

=== channel, which is also reinforced by
™ | the monthly R1 level. Accordingly, we
- 12440
| expect a sell-off from here, especially
- [OEE

considering the weekly technical
studies. The immediate support is at
124.54, but a serious test of the
bearish momentum will be at 123.70,

where the monthly PP merges with
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the weekly S1 and 200-period SMA.
the
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Correction should start near
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lower edge of the pattern, namely
circa 122.70. At the same time, SWFX
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B macD: (12, 26, 9 MACD, MACD Hist) 5
::";,f': %)( S : L s BUEES  sentiment is  negative: 74%  of
TTwesk BRI |34J/;eeﬂk15 [T5week \35V_vreek [T week \35wee§kﬂ - T3Twesk TETweek TETweek — TEZweek pOSitionS are ShortS.
Level Rationale Indicator/Period | 4H @) | Day §) | Week Q
Resistance 4 127.46 Monthly R2 MACD (12; 26; 9) Sell Buy Sell
Resistance 3 126.82 Weekly R2; up-trend RSI (14) Neutral Neutral Neutral
Resistance 2 125.94 Weekly R1 Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 125.40 Monthly R1; up-trend ADX (14) Neutral Neutral Sell
Support 1 125.20 Up-trend CCl (14) Sell Sell Neutral
Support 2 124.54 Weekly PP AROON (14) Buy Buy Sell
Support 3 123.70 Weekly S1; monthly PP; 200-period SMA Alligator (13; 8; 5) Buy Neutral Sell
Support 4 122.70 Up-trend SAR (0.02; 0.2) Buy Buy Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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