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NZD/USD 4H Chart: Channel Up
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Comment: NzZD/USD has managed
to rebound from 0.66, thus keeping
the bullish channel intact. However,
the currency pair is now facing a
tough resistance area at 0.6770/40,
which consists of the weekly and
monthly R1s in addition to the latest
highs. Still, considering that the four-
hour and daily indicators are pointing
north, the price should eventually
climb higher. If this is the case, the
next target will be the upper edge of
the pattern. At the same time, a close

beneath 66 cents will imply
continuation of the sell-off,
potentially down to 0.6350, namely

the
the verge of

the January low. Meanwhile,

sentiment is on

becoming bullish, as 55% of traders

T TR

{8 week |50 week

(51 week [5Z week

[T week [Fweek [Zweek T4 week

(G week

[7 week

Bc 2075

Jan 20168

[Eweek
I TER 2076

are long and 45% are short the Kiwi.

Level Rationale Indicator/Period | 4H §J | Day ) | Week Q
Resistance 4 0.7077/46 Weekly R3; monthly R2 MACD (12; 26; 9) Buy Buy
Resistance 3 0.6916/0.6883 | Weekly R2; Oct and Dec highs RSI (14) Neutral Neutral Neutral
Resistance 2 0.6840 Up-trend Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 0.6772/41 Weekly and monthly R1s; Feb 5 and 11 highs ADX (14) Neutral Neutral Neutral
Support 1 0.6611/0.6586 | Weekly PP; up-trend; 200-period SMA; Feb 11 low CCl (14) Neutral Neutral Neutral
Support 2 0.6557 Monthly PP AROON (14) Buy Buy Sell
Support 3 0.6468 Weekly S1 Alligator (13; 8; 5) Buy Neutral Neutral
Support 4 0.6348 Jan low SAR (0.02; 0.2) Buy Buy Buy
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by the January high. Alternatively, if
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. February 11 low, the 200-hour SMA,
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and the weekly PP, the outlook will be

changed to bearish with the new
objective at 1.0515, which is the
- s | February 3 low. As for the sentiment,
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a majority of market participants

.MACD.ET.Q.ZE B — \Jim e \“)"(\—W \/Kw ----- W —gIEE  Prefer to hold long positions, namely
fa I T — I I I M I I 61% of them.
Level Rationale Indicator/Period H Q aH ) Day Q
Resistance 4 1.7276 Jan high; up-trend MACD (12; 26; 9) Sell Sell Sell
Resistance 3 1.7167/34 Daily R1; weekly R2 RSI (14) Neutral Neutral Neutral
Resistance 2 1.1012 Weekly R1 Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 1.6960 Daily PP ADX (14) Neutral Neutral Neutral
Support 1 1.6820/1.6793 | Feb 11 low; up-trend; 200-hour SMA CCl (14) Neutral Neutral Neutral
Support 2 1.6763 Weekly PP AROON (14) Sell Buy Neutral
Support 3 1.6693 Daily S1 Alligator (13; 8; 5) Sell Buy Buy
Support 4 1.6608 Daily S3 SAR (0.02; 0.2) Buy Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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