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Comment: EUR/USD is set to 

advance higher. At the beginning of 

March, the currency pair successfully 

tested the major support trend-line 

and thus confirmed its bullish 

intentions. Moreover, there is now an 

ascending channel emerging in the 

four-hour chart. 

During the next several days, the price 

is expected to extend its latest 

recovery from the lower boundary of 

the pattern to the upper trend-line. 

This scenario is supported by the 

favourable signals provided by the 

technical indicators. There are also no 

counter-arguments from the SWFX 

sentiment side; quite the contrary, at 

the moment 41% of market 

participants are holding long and 59% 

are holding short positions. 

EUR/USD 4H Chart: Channel Up 

  Level  Rationale   Indicator 4H Day Week   

R4 1.1525 Up-trend   MACD (12; 26; 9) Buy Sell Buy   

R3 1.1495 Oct 2015 high   RSI (14) Neutral Neutral Neutral   

R2 1.1450 Resistance level   Stochastic (5; 3) Neutral Neutral Neutral   

R1 1.1422   ADX (14) Buy Neutral Neutral Weekly R1   

  CCI (14) Neutral Neutral Neutral S1 1.1328 Weekly PP   

S2 1.1285 Up-trend   AROON (14) Buy Sell Buy   

S3 1.1239/34 Apr 14 low; 200-period SMA   Alligator (13; 8; 5) Buy Neutral Neutral   

S4 1.1205/1.1191 Weekly S1; monthly PP   SAR (0.02; 0.2) Buy Buy Buy   

          Aggregate ↑ → ↗ 
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Comment: Despite the failure of 

gold to surpass 1,284 in March, the 

price managed to stabilise near 1,208  

dollars and is now recovering within a 

bullish channel. After the metal 

consolidates above a cluster of 

supports, we expect it to resume the 

rally and eventually reach the upper 

bound of the pattern, and there is 

enough room for new bulls to enter 

the market and push the price higher, 

being that right now 60% of open 

positions are short. The upside risks 

are also increased by the technical 

indicators, a majority of which are 

currently pointing north. In case 

demand at 1,242/1,240 turns out to 

be insufficient to trigger strong buying, 

the sell-off will likely extend down to 

the support trend-line at 1,231.  

XAU/USD 4H Chart: Channel Up 

  Level  Rationale   Indicator 4H Day Week   

R4 1,275 Monthly R1   MACD (12; 26; 9) Buy Buy Buy   

R3 1,270 Up-trend   RSI (14) Neutral Neutral Neutral   

R2 1,263 Apr 12 high   Stochastic (5; 3) Neutral Neutral Neutral   

R1 1,257   ADX (14) Neutral Neutral Buy Weekly R1   

  CCI (14) Neutral Sell Neutral S1 1,241/1,240 Weekly and monthly PP; 200-period SMA   

S2 1,231 Up-trend   AROON (14) Buy Buy Buy   

S3 1,224 Apr 14 low   Alligator (13; 8; 5) Neutral Neutral Buy   

S4 1,218 Weekly S1   SAR (0.02; 0.2) Buy Buy Buy   

          Aggregate ↗ ↗ ↑ 

mailto:research@dukascopy.com


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 

Newest releases and archive: 
Fundamental Analysis 
Technical Analysis 
Press Review 
Market Research 
Expert Commentary 
Dukascopy Sentiment Index 
Trade Pattern Ideas 
Global Stock Market Review 
Commodity Overview 
Economic Research 
Quarterly Report 
Aggregate Technical Indicator 
 
Additional information: 
Dukascopy Group Home Page 
Market News & Research 
FXSpider 
Live Webinars 
Dukascopy TV 
Daily Pivot Point Levels 
Economic Calendar 
Daily Highs/Lows 
SWFX Sentiment Index 
Movers & Shakers FX 
Forex Calculators 
Currency Converter 
Currency Index 
CoT Charts 
 
Social networks: 
 

Fundamental Analysis Technical Analysis Press Review Market Research 

Expert Commentary 
Dukascopy Bank 
Sentiment Index Trade Pattern Ideas Global Stock Market Review 

Commodity Overview Economic Research 
Dukascopy Aggregate 

Technical Indicator 
Introduction to  
Chart Patterns 

mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf

