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Level Rationale Indicator 4H Day Week
R4 1.4667 Feb high MACD (12; 26; 9) Sell Buy Buy
R3 1.4609/15 Weekly R2; monthly R1 RSI (14) Neutral Neutral Neutral
R2 1.4421/55 Weekly R1; down-trend Stochastic (5; 3) Neutral Neutral Neutral
R1 1.4271/74 Weekly PP; 100-period SMA ADX (14) Neutral Neutral Sell
S1 1.4260/45 Monthly PP; 55-period SMA CCl (14) Neutral Neutral Neutral
S2 1.4195 200-period SMA AROON (14) Sell Sell Sell
S3 1.4082 Weekly S2 Alligator (13; 8; 5) Sell Neutral Sell
S4 1.4051/05 March 16 low; monthly S1 SAR (0.02; 0.2) Sell Sell Sell
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CAD/CHF 1H Chart: Channel Down
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Comment: The Canadian Dollar has
been declining against the Swiss Franc
since the middle of the previous
month within the borders of the
descending channel. Furthermore,
ever since the channel’s upper border
was confirmed on the 31st of March,
the CAD/CHF has been rather rapidly
moving towards the lower border,
putting it to the test last Friday.
Impetus received there was
insufficient to jump back up towards
0.7440, the

resistance line; therefore, we expect
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Level Rationale Indicator 1H 4H Day
R4 0.7396 Daily R2 MACD (12; 26; 9) Buy Sell Sell
R3 0.7381/86 100 and 200-hour SMAs; weekly PP RSI (14) Neutral Neutral Neutral
R2 0.7365 Daily R1 Stochastic (5; 3) Neutral Buy Buy
R1 0.7347/51 Daily PP; 55-hour SMA ADX (14) Neutral Sell Neutral
S1 0.7316/08 Daily and weekly S1s CCl (14) Neutral Buy Buy
S2 0.7298/93 Daily S2; down-trend AROON (14) Sell Sell Sell
S3 0.7267 Daily S3 Alligator (13; 8; 5) Sell Sell Buy
S4 0.7224 Weekly S2 SAR (0.02; 0.2) Sell Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

1scopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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