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EUR/CHF 4H Chart: Channel Down
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There is a distinct
bearish channel emerging in the
hourly chart of EUR/CHF. The pair has
recently topped out at 1.12, and since
then
However, there is likely to be a small

Comment:

it has been trending lower.

rally in the short run, as the price has
just tested the lower bound of the
pattern. The upside is to be limited by
the red trend-line at 1.0930, and
there the Euro should start a new
bearish wave. The major risk for the
short positions is represented by
demand circa 1.0750, where the

lower trend-line joins forces with the

TOCHTE, - SMA 3, 5MA) (Fawy %K Slow 0] _ o ey
__ ____________ _______ ________ ______ _ ____zn_' B November and December lows of
R voLunE = s | 2015, Accordingly, there is only a
ot . sallwalloathll III||I|||||III|||I|I|I|I|I|||“ |||I|||||I|I|I||I||||I||I|||I|“| .||||||I||||I||||IIII||||||||I||"lll||||||||||||“||||.I"IlI|I||I|||||||||||||||||n||||l|| |II|||||I||||II"|I|I||||||||||||||||I||||I|||||II.|||I||"|I|||||||||||I|||||I|||||II|||||||||||||||||I.ﬂ slim chance thatgtyhe single curre\:]cy
TD,TWM\D,M/“M T T e T T TS e e /ﬁ Ll will be worth less than 1.0750 francs
SR T it T2 p— TswesE N RATEES T TTweer L — in the foreseeable future.
Level Rationale Indicator 4H Day Week
R4 1.1061 Feb 17 high MACD (12; 26; 9) Buy Sell Sell
R3 1.1003/1.0995 | Weekly R1; 200-period SMA RSI (14) Neutral Neutral Neutral
R2 1.0956 Monthly PP Stochastic (5; 3) Neutral Buy Neutral
R1 1.0934 Weekly PP; down-trend ADX (14) Buy Neutral Neutral
S1 1.0836 Weekly S1 CCl (14) Sell Neutral Neutral
S2 1.0810 Feb low AROON (14) Buy Sell Buy
S3 1.0767/56 Weekly S2; down-trend; Dec 2015 low Alligator (13; 8; 5) Sell Sell Buy
sS4 1.0736 Nov 2015 low SAR (0.02; 0.2) Buy Sell Sell
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USD/DKK 4H Chart: Channel Up
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Comment: USD/DKK is well-
positioned for a rally. Not only did the
pair form an ascending channel, but it
is also near the lower edge of the
bullish

outlook for the short term. The

pattern, which implies a
current target is therefore the red
trend-line at 6.9250/00, where we
have the weekly R2 and Jan 21 high.
An even stronger resistance level is
6.9660,
Alternatively, in case the rate dips
under 6.81, the bulls will still have a
chance to regain control over the
situation at 6.7750 (monthly PP and
200-period) and at 6.7450/10 (weekly
S1 and Feb 26 low). Meanwhile, the
sentiment in the SWFX market is

namely the January high.

oD RIS N —— E———— moderately bearish—57% of open
TR T i TTween p— TSweEr i Twaer o TowesE L — positions are short.
Level Rationale Indicator 4H Day Week
R4 6.9660 Jan high MACD (12; 26; 9) Sell Buy Sell
R3 6.9246/00 Weekly R2; Jan 21 high; up-trend RSI (14) Neutral Neutral Neutral
R2 6.8904 Mar 2 high Stochastic (5; 3) Neutral Neutral Neutral
R1 6.8738 Weekly R1 ADX (14) Sell Neutral Neutral
S1 6.8100 Up-trend CCl (14) Neutral Neutral Neutral
S2 6.7914 Weekly PP AROON (14) Sell Buy Sell
S3 6.7754/45 Monthly PP; 200-period SMA Alligator (13; 8; 5) Neutral Neutral Neutral
S4 6.7452/12 Weekly S1; Feb 26 low SAR (0.02; 0.2) Sell Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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