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AUD/USD 4H Chart: Double Top

Length 143 bars
Quality 61%

Comment: Since the beginning of

T March  the Aussie has  been
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Magnitude 6%

appreciating against the US Dollar,
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eventually forming a double top
pattern. Since double tops arise at the
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end of the upward trends, a bearish
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trend is soon likely to take over.
I~ Technical studies also imply a decline,

but in longer timeframes a recovery is

- 0.7300

possible, suggesting that the pattern
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| e Might turn into a triple top. This could
L .  occur only if demand, represented by
L onn the 200-period SMA around 0.7454, is

Lo sufficient to cause a rebound. A failure
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Fomm  to regain the bullish momentum is to
set the AUD/USD pair on a bearish
path, until the March low of 0.7108 is

reached, with another interim support

BvoLume— ' ' i located at 0.7415, namely the March

B MACD; (12, 26, 9) (MACD, 165 MACD His) e P } F— 16 low. Meanwhile, 68% of traders

hold long positions.

Level Rationale Indicator 4H Day Week
R4 0.7771 Weekly R1 MACD (12; 26; 9) Sell Sell Buy
R3 0.7738 July 2015 high RSI (14) Neutral Neutral Neutral
R2 0.7632 Weekly PP Stochastic (5; 3) Neutral Neutral Sell
R1 0.7581/94 55 and 100-period SMAs ADX (14) Sell Neutral Buy
S1 0.7541 Weekly S1 CCl (14) Neutral Neutral Sell
S2 0.7497 Monthly PP AROON (14) Sell Buy Buy
S3 0.7454 200-period SMA Alligator (13; 8; 5) Sell Buy Neutral
S4 0.7415/03 March 16 low; weekly S2 SAR (0.02; 0.2) Sell Buy Buy
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EUR/AUD 1H Chart: Broadening Rising Wedge

Length 82 bars
Quality
Magnitude
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The EUR/AUD cross is

now poised for more weakness, as

Comment:

that is the direction, where the rising
wedge usually breaks out. Moreover,
market sentiment is bolstering this
possibility, as 54% of all open positions
are short. However, the 55-hour SMA
has been reinforcing the wedge’s
lower border since it first emerged,
making it difficult for a breakout to
occur just yet. In case this support
area is pierced, the exchange rate
should continue falling towards the
March 30 low of 1.4716; on the other
hand, if bulls push the pair higher, the
target will be the pattern’s resistance
line, unless the April’s high of 1.5160
manages to reverse the rally earlier.
According to technical indicators, the
EUR is to continue rising against the

Aussie in the medium term.

Level Rationale Indicator 1H 4H Day
R4 1.5195 Daily R1 MACD (12; 26; 9) Sell Sell Buy
R3 1.516 April high RSI (14) Neutral Neutral Neutral
R2 1.5104 Weekly R2 Stochastic (5; 3) Buy Neutral Sell
R1 1.506 Daily PP ADX (14) Sell Buy Neutral
S1 1.5015/02 55-hour SMA; up-trend CCl (14) Buy Neutral Sell
S2 1.4974/60 Weekly R1; daily S1 AROON (14) Sell Buy Buy
S3 1.4939 100-hour SMA Alligator (13; 8; 5) Buy Buy Sell
S4 1.4882 200-hour SMA SAR (0.02; 0.2) Sell Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

1scopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.

copy Bank SA Roﬁté de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf

