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EUR/SGD 4H Chart: Channel Up
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Comment: EUR/SGD is currently

undergoing a downward correction
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within a bullish channel. However,
the pair might not reach the lower

boundary of the pattern before it
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rebounds. The Euro is now facing a
tough support level at 1.59, created
by the 200-period SMA and the rising
trend-line that stretches back to the

I mid-July. Accordingly, there is a high
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chance of a rally in the nearest future.
The gains are to be limited by 1.6150,
where the upper trend-line of the
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L e channel merges with the September
| »e | high and monthly R1. Additional
support is at 1.58, followed by an
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- e | important and
September level at 1.57. As for the
SWFX traders, most of them are long

during  August
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the Euro, namely 71% of the market.
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Level Rationale Indicator/Period | 4H @) | Day Q) | Week Q
Resistance 4 1.6530 Weekly R3; Aug high MACD (12; 26; 9) Sell Sell Buy
Resistance 3 1.6350 Weekly and monthly R2 RSI (14) Buy Neutral Sell
Resistance 2 1.6150 Weekly and monthly R1; Sep high; up-trend Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 1.5930 Weekly and monthly PP ADX (14) Sell Neutral Buy
Support 1 1.5900 Up-trend; 200-period SMA CCl (14) Neutral Neutral Neutral
Support 2 1.5800 Weekly S1; up-trend AROON (14) Sell Buy Buy
Support 3 1.5700 Monthly S1; support level Alligator (13; 8; 5) Neutral Buy Buy
Support 4 1.5578 Weekly S2 SAR (0.02; 0.2) Sell Sell Buy

ukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15,

Switzerland tel: +41 (0) 22 799 4888, fax:

+41 (0) 22 799 4880

research@dukascopy.com


mailto:research@dukascopy.com

K Dukascory

& TRADE PATTERN IDEAS

[Z] AUD/CAD 1H Chart: Channel Up

Thursday, October 01, 2015
07:30 GMT

\lu.'m"

|l |l| b

|‘ 'W ‘ I ”‘u" lla "

pw‘ 'Mm

l

'n*H
| h'f”"q“ﬂ\'*l\h' |

|
Mmlml'm

iy i
il l|'|.Jml.| "“‘M“Mw |‘I| ”" " m b |‘ ‘,I n

|
!
y

> F 09530
09520
F 09510
09500
I 09490
09480
F 09470
09460
- 0.8450
~ | naas0
F 09430
09420
F 09410
09400
093894 |

Comment: Although right now the
Aussie is following a bullish trend, the
rally’s prospects are not bright. The
reason is the falling resistance trend-
that
September highs. Consequently, the

line connects August and

base scenario is a failure at 0.9440

[ 08370
- 0.8360
[ 0.93a0
08340
[ 08330
[ 08320
[ 08310
[ 0.9300
[ 0.82a0
[ 0.92e0
[ 08270
[ 0.9260

and a subsequent sell-off beyond the
boundary of the bullish
channel. In case AUD/CAD closes
above 0.9440 against all odds, the
new target will be last month’s peak
at 0.9522. At the same time, a breach

lower

of the trend-line at 0.9340 will imply

an extension of a decline back to the
Sep 24 low at 0.9270. Meanwhile, the
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HvoLuiE— - ;e | SWFX traders’ sentiment is neutral, as
T 1y 1| I|||I|I|||I||||I||||| | T T 17 | U | e o0 || M || & the difference between the share of
E i s - s g e an w—jmmr@  bulls (55%) and bears (45%) does
T I e I I il Iz :;5_{2\3‘4/\’47;\/ I mEE I I m— exceed 10 percentage points.
Level Rationale Indicator/Period H Q aH ) Day Q
Resistance 4 0.9508 Daily R3; weekly R1 MACD (12; 26; 9) Sell Sell
Resistance 3 0.9475 Daily R2 RSI (14) Neutral Neutral Neutral
Resistance 2 0.9440 Sep 30 high; down-trend; up-trend Stochastic (5; 3) Sell Neutral Neutral
Resistance 1 0.9410 Daily R1 ADX (14) Buy Neutral Neutral
Support 1 0.9380 Daily and weekly PP; 200-hour SMA CCl (14) Neutral Neutral Neutral
Support 2 0.9340 Up-trend AROON (14) Sell Buy Sell
Support 3 0.9309 Daily S1 Alligator (13; 8; 5) Sell Buy Sell
Support 4 0.9270 Daily S2; Sep 24 low SAR (0.02; 0.2) Buy Buy Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.

py Bank SA Rbfﬁ_té de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf

