RESEARCH PRODUCTS

Trade Pattern ldeas



B Ducscory

& TRADE PATTERN IDEAS

Thursday, April 28, 2016
07:30 GMT

[Z] GBP/USD 1H Chart: Channel Up
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correction. In May however, the rally

will be expected to be stopped by a

major 22-month falling trend-line.

Meanwhile, in case the price dips

under the green trend-line, the first
target will be the daily S1 and April 27

. ,_&_)\V N e e low at 1.4474/73, followed by the 200-
i 12 K i e i - 1z i bl Fo— hour SMA at 1.4411.
Level Rationale Indicator 1H 4H Day
R4 1.4668 Feb high MACD (12; 26; 9) Buy Sell Buy
R3 1.4651/38 Weekly R2; Apr 26 high RSI (14) Neutral Neutral Neutral
R2 1.4620 Daily R1 Stochastic (5; 3) Neutral Neutral Sell
R1 1.4547 Daily PP ADX (14) Neutral Buy Neutral
S1 1.4529 Weekly R1 CCl (14) Neutral Neutral Sell
S2 1.4500 Up-trend AROON (14) Sell Buy Buy
S3 1.4474/73 Daily S1; Apr 27 low Alligator (13; 8; 5) Sell Buy Buy
S4 1.4411/1.4399 Daily S2; 200-hour SMA SAR (0.02; 0.2) Sell Buy Buy
Aggregate N A A
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EUR/CHF 4H Chart: Double Top

71 Comment: Extension of the Euro’s
recovery from 1.0870 is unlikely. Even

though the four-hour and daily
technical indicators are mostly

pointing north, the currency pair has
formed a double top, a pattern that

suggests a heightened risk of a sell-off.
Still, the bearish scenario will not be

confirmed as long as support at
1.0969/64 remains intact. Once the
neck-line is  broken, 1.0930/21
(monthly PP and 200-period SMA) are
to become the next point of
destination. An additional demand
area is at 1.0870/60, created for the
most part by the nine-month up-trend.
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to be undecided with respect to the

MWM B P— g g e - S s == Euro’s prospects: 45% of open
T week [TTweek LIRS [T week T [TEweek B AL [TEweek | positions are long and 55% are short.
Level Rationale Indicator 4H Day Week
R4 1.1082 Weekly R2 MACD (12; 26; 9) Sell Buy Sell
R3 1.1061 Feb 17 high RSI (14) Neutral Neutral Neutral
R2 1.1038/34 Weekly and monthly R1 Stochastic (5; 3) Neutral Neutral Neutral
R1 1.1023/17 Apr 22 high; Mar high ADX (14) Buy Neutral Neutral
S1 1.0969/64 Weekly PP; Apr 25 low CCl (14) Neutral Neutral Neutral
S2 1.0930/21 Weekly S1; monthly PP; 200-period SMA AROON (14) Buy Buy Sell
S3 1.0867/56 Weekly S2; Apr 14 low; up-trend; down-trend Alligator (13; 8; 5) Buy Buy Neutral
S4 1.0744 Apr low SAR (0.02; 0.2) Buy Buy Buy
Aggregate A A -

ukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com

I DwAscoPY

Swiss Forex Bank & Marketplace

2o 2o

RESEARCH PRODUCTS RESEARCH PRODUCTS

Newest releases and archive:
b s& Fundamental Analysis
Technical Analysis

Press Review

Market Research

Expert Commentary
Dukascopy Sentiment Index
Trade Pattern Ideas

. Y . . Global Stock Market Review
Fundamental Analysis Technical Analysis Press Review Market Research . .
‘ % ’ ' ‘ Commodity Overview
' Economic Research
Quarterly Report

s& ,& b b Aggregate Technical Indicator

Dukascory
RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS Additional information:
: aw/ Dukascopy Group Home Page
Market News & Research

RESEARCH PRODUCTS RESEARCH PRODUCTS
e A——
\\\\\\\\\\\\\

o

- FXSpider
» Live Webinars
Dukascopy Bank ® Dukascopy TV
gepert Commentary L4 Sentimemllndex Trade Pattern Ideas Global Stock Market Review |  Daily Pivot Point Levels

‘i" " '. Economic Calendar

Daily Highs/Lows
SWFX Sentiment Index

& & b & Movers & Shakers FX

Dukascory DWKASCOPY | Forex Calculators

RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS

Currency Converter
Currency Index
CoT Charts

i";i“\‘:}':. IEP

RS2

Mo

®e o
. . . Dukascopy Aggregate Introduction to
. Commodity Overview Economic Research ) Technical Indicator Chart Patterns f ‘ 1

il

“  Social networks:

Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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