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USD/JPY 4H Chart: Double Top 08:30 GMT
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a double top pattern, and most of the
— N four-hour and weekly technical
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indicators are pointing south. The
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decline will be confirmed once
™ | support at 122.20/08 is broken, and

- 11840

in this case the first target will be the
"% 1 200-period SMA and weekly S2 at

- 11840

121.40. If the latter support proves
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insufficient to negate the downward
momentum, the next potential ceiling
| ... | Will be at 120.05, represented by the
—prfim  Oct 20 low and monthly PP. However,
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| - =ss | we should note that the market is
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Level Rationale Indicator/Period | 4H @) | Day Q | Week Q
Resistance 4 125.20 Weekly R3; Aug high MACD (12; 26; 9) Buy Sell Sell
Resistance 3 124.45 Weekly R2 RSI (14) Neutral Sell Neutral
Resistance 2 123.75/50 Weekly R1; monthly R2; Nov 18 high Stochastic (5; 3) Neutral Neutral Sell
Resistance 1 122.92 Weekly PP ADX (14) Sell Neutral Neutral
Support 1 122.20/08 Weekly S1; monthly R1; Nov 15 low CCl (14) Neutral Neutral Sell
Support 2 121.40 Weekly S2; 200-period SMA AROON (14) Sell Buy Sell
Support 3 120.55 Weekly S3 Alligator (13; 8; 5) Sell Buy Sell
Support 4 120.05 Monthly PP; Oct 28 low SAR (0.02; 0.2) Sell Buy Buy
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EUR/CAD 4H Chart: Descending Triangle
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v Comment:
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The outlook on EUR/
CAD is currently bearish. The currency

 1.5000

pair has remained in a strong down-
trend since the end of September,

[ 1.4800

and it has formed a descending

L 14200
| .. | triangle, which implies that demand
for the Euro is weakening. We expect
the price to close beneath 1.4150/27
and then continue going lower. The
be at 1.4040

(weekly S2), but the main target will

[~ 1.4600
- 1.4500
[ initial - support  will
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be a combination of the weekly S3
and monthly S2 at 1.3960/35.
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On the other hand, a rally through the

falling resistance line at 1.4230 will

invalidate the negative bias, and the

EvoLumME — - - ' - 53517
focus will shift on resistances, such as
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8CD: (12, 26, 9) (MACD, MACD Hist) the Nov 23 hlgh at 14280, Weekly R1
&M\ i ) T 1 B [T LT
""" e 2 \'“M . “l@/\_._ — at 1.4318 and Nov 12 high at 1.4390.
38 week \39WE§|€ - (40 week : [4T week (47 week S— (43 week [44 week Ildﬁwe Bk [46 week N— [47 week 48 week
Level Rationale Indicator/Period | 4H @) | Day ) | Week Q
Resistance 4 1.4318 Weekly R1 MACD (12; 26; 9) Sell Sell
Resistance 3 1.4281 Nov 23 high RSI (14) Neutral Neutral Neutral
Resistance 2 1.4230 Weekly PP; down-trend Stochastic (5; 3) Neutral Neutral Buy
Resistance 1 1.4180 Monthly S1 ADX (14) Neutral Neutral Sell
Support 1 1.4150/27 Weekly S1; Nov 19 low CCl (14) Buy Buy Buy
Support 2 1.4040 Weekly S2 AROON (14) Sell Sell Sell
Support 3 1.3960/35 Weekly S3; monthly S2 Alligator (13; 8; 5) Sell Sell Buy
Support 4 1.3560 Monthly S3 SAR (0.02; 0.2) Sell Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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