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v Comment: Our bias towards the
Euro against the Yen is strongly
negative. EUR/JPY is right at the apex
of the consolidation pattern it has
formed after a decline. Accordingly,
the

At the same time, a

we expect a break-out to
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downside.
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majority of the technical indicators in
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W[\\ | ... | all three relevant time-frames is
lhi“\?\‘ | e | giving a distinct ‘sell” signal. Once
*m “' l* m 'thr* S below 127.70, the initial target will be
W ‘ Z:Z the monthly S2 at 126.80, while the

main demand area is seen at 126.12,
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represented by the last year’s low.

The outlook will be changed if the
price manages to rise above the
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- s=es | monthly S1 level at 128.60. The rally
will then likely extend up to 130.50,

MACD: (12, 26, 9) (MACD,
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where the weekly R1 merges with the

L — L e L — [T [Tom M falling resistance line.
Level Rationale Indicator/Period | 4H @) | Day Q | Week Q
Resistance 4 131.32 200-period SMA MACD (12; 26; 9) Sell Sell Sell
Resistance 3 130.60/36 Weekly R1; down-trend RSI (14) Neutral Neutral Neutral
Resistance 2 128.67/57 Weekly PP; monthly S1 Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 128.10 Down-trend ADX (14) Neutral Sell Neutral
Support 1 127.70 Up-trend CCl (14) Sell Neutral Buy
Support 2 126.80 Monthly S2 AROON (14) Sell Sell Sell
Support 3 126.36/12 Weekly S1; 2015 low Alligator (13; 8; 5) Sell Sell Sell
Support 4 124.58 Weekly S2 SAR (0.02; 0.2) Buy Sell Sell
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EUR/CAD 1H Chart: Ascending Triangle 08:30 GMT

v Comment: The latest rally is having

m‘ ‘l““‘ I 15500 trouble surpassing supply at 1.5526.

| Nevertheless, the near-term risks are
\ ‘|m 'l“"— 154422 |

Lﬂ ‘ L a0 | Still considered to be skewed to the
.” | e | upside, being that while the new
L =0 | peaks are at the same level as the old

__mmm Peaks, the new lows are higher than
-0 | the previous ones. This implies that

-2 | demand is building up, and there is a
~1s | decent  chance  of  EUR/CAD
r ' | rebounding from  1.5420 and
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subsequently piercing through
[ ) 1.5526. However, this will be
insufficient for the pair to confirm its
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long-term intentions. The main
obstacle, namely the 2014 and 2015
highs, is still in the way. The rate will
first need to surpass 1.5585/64 area

EvoLumE —

T L I il before we are confident that the Euro
—_Tm i }n( T I75 I15 is able to sustain upward momentum.
Level Rationale Indicator/Period H Q aH Q) | pay Q
Resistance 4 1.5674 Daily R2; weekly R1 MACD (12; 26; 9) Buy Sell Sell
Resistance 3 1.5585/64 Daily R1; 2014 and 2015 highs RSI (14) Neutral Neutral Neutral
Resistance 2 1.5526 Resistance level Stochastic (5; 3) Neutral Neutral Sell
Resistance 1 1.5468 Daily PP ADX (14) Neutral Neutral Neutral
Support 1 1.5420 Up-trend CCl (14) Neutral Neutral Sell
Support 2 1.5382 Daily S1 AROON (14) Sell Sell Buy
Support 3 1.5314 Weekly PP Alligator (13; 8; 5) Neutral Buy Buy
Support 4 1.5276 Daily S2 SAR (0.02; 0.2) Sell Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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