RESEARCH PRODUCTS

Trade Pattern ldeas



B Ducscory

& TRADE PATTERN IDEAS

[X.] AUD/SGD 4H Chart: Channel Down

Wednesday, December 23, 2015
08:30 GMT

“tew | Comment: AUD/SGD bounced off of
1.0350 earlier this
month, and since then the currency
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long as the descending resistance line
at 1.0185 is intact, the outlook will be
bearish. We expect the price to fall
down to the 1.0050/30 area, where
the lower edge of the pattern is
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| om0 | However, there are arguments

against the immediate sell-off. First,
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the four-hour technical indicators are
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mostly pointing north. Additionally,
the SWFX market is overcrowded
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with bears—71% of positions are

short. Above 1.0185 the Aussie will

WACD (12,36, 8) (UACD, HACD His) oon2ras
e e — "m =9  have a good opportunity to retest
— — e — — — T — current December’s maximum.
Level Rationale Indicator/Period 4H O Day O Week
Resistance 4 1.0350 Dec 2 high MACD (12; 26; 9) Buy Sell Buy
Resistance 3 1.0318 Monthly R1 RSI (14) Neutral Neutral Neutral
Resistance 2 1.0269/64 Weekly R1; Dec 15 high Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 1.0185 Down-trend ADX (14) Buy Neutral Neutral
Support 1 1.0165/46 Weekly and monthly PP; 200-period SMA CCl (14) Neutral Neutral Neutral
Support 2 1.0050/29 Weekly and monthly S1; down-trend; Dec 18 low AROON (14) Buy Sell Buy
Support 3 0.9975 Nov low Alligator (13; 8; 5) Buy Neutral Neutral
Support 4 0.9939 Weekly S2 SAR (0.02; 0.2) Buy Buy Sell
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EUR/AUD 4H Chart: Triangle 08:30 GMT

h- "1 | COmment: There seem to be more
“‘ - sa0 | arguments to be bullish the Euro
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e i emerged after a rally. An additional

M” "4I | .o | argument is that the currency pair has
i Nllﬂ\p ‘ﬁﬁ' L uns | recently broken through the 200-
'J 'lw ‘f“iwl*imﬁ L .w | period SMA, implying that the single

i ) | ..o | currency is set for long-term

ill | .. | a@ppreciation. If the price closes above
1.5174, potential obstacles will be at
1.5257/34 and at 1.5344/14, but over
the next several weeks we may

expect a recovery up to 1.5850. In the
meantime, the SWFX market

participants do not appear to be
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convinced by any of the arguments,

being that 47% of them are currently

T EERIE: e e ELE T m— i srwe | long and 53% are short.
Level Rationale Indicator/Period | 4H @) | Day ) | Week Q
Resistance 4 1.5477 Weekly R2 MACD (12; 26; 9) Sell Buy Sell
Resistance 3 1.5344/14 Weekly R1; Dec 11 high RSI (14) Neutral Neutral Neutral
Resistance 2 1.5257/34 Monthly R1; Dec 21 high Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 1.5174 Weekly PP; down-trend ADX (14) Neutral Neutral Sell
Support 1 1.5100 Up-trend CCl (14) Neutral Neutral Neutral
Support 2 1.5058 Dec 22 low AROON (14) Sell Buy Sell
Support 3 1.5011 Weekly S1 Alligator (13; 8; 5) Sell Buy Neutral
Support 4 1.4980/54 Dec 10 low; 200-period SMA SAR (0.02; 0.2) Sell Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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