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EUR/GBP 1H Chart: Channel Up
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| oo | Euro. For one, the single currency is

already overbought, being that 72% of
currently open positions are long. At

the same time, the bias among the
technical indicators is to the downside.
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Level Rationale Indicator 1H 4H Day
R4 0.7994 Apr 18 high MACD (12; 26; 9) Sell Sell Sell
R3 0.7984/77 Daily R2; weekly R3; up-trend RSI (14) Neutral Sell Neutral
R2 0.7952/47 Daily R1; May 4 high Stochastic (5; 3) Buy Neutral Sell
R1 0.7923 Daily PP ADX (14) Sell Sell Neutral
S1 0.7913/10 Weekly R2; up-trend CCl (14) Buy Neutral Neutral
S2 0.7898 Daily S1 AROON (14) Sell Buy Sell
S3 0.7876/69 Daily S2; weekly R1 Alligator (13; 8; 5) Neutral Buy Sell
4 0.7844 Daily S3 SAR (0.02; 0.2) Sell Buy Buy
Aggregate N - N
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CAD/JPY 1H Chart: Channel Down 07:30 GMT

v Comment: The pair’s prospects are
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ambiguous. On the one side, CAD/JPY
is currently trading in a bearish
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L == | channel with a slight majority of

- =m | technical studies implying weaker
Canadian Dollar. On the other hand,
there is a four-month support trend-
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line that may not let the price drop
under 83 yen. If it does, however, we
[ ww should soon see a test of the weekly

‘l'* W ..-: mm| S2 near 82 yen and potentially of the
i
T =™ April  low standing at 81.70.
-7 | Alternatively, in case the down-trend

at 83.75 fails to contain demand, the
price will be in a good position to
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Level Rationale Indicator 1H 4H Day
R4 85.60 Daily R3 MACD (12; 26; 9) Buy Buy Buy
R3 85.24/04 Daily R2; May 2 high RSI (14) Neutral Neutral Neutral
R2 84.33/11 Daily R1; May 4 high Stochastic (5; 3) Sell Neutral Buy
R1 83.75/55 Daily PP; down-trend ADX (14) Buy Sell Neutral
S1 83.35 Weekly S1 CCl (14) Sell Neutral Buy
S2 83.10 Up-trend AROON (14) Sell Sell Sell
S3 82.62/60 Daily S1; down-trend Alligator (13; 8; 5) Sell Sell Neutral
S4 82.06/81.59 Daily and weekly S2 SAR (0.02; 0.2) Buy Sell Sell
Aggregate - N -
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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