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Level Rationale Indicator/Period | 4H @) | Day Q | Week Q
Resistance 4 1.5437 Weekly R3 MACD (12; 26; 9) Buy Buy Sell
Resistance 3 1.5290 Weekly R2; Nov 9 high; 200-period SMA RSI (14) Neutral Neutral Neutral
Resistance 2 1.5000 Weekly R1; monthly S1 Stochastic (5; 3) Neutral Buy Buy
Resistance 1 1.4850 Weekly PP; down-trend ADX (14) Sell Sell Sell
Support 1 1.4600 Weekly S1; monthly S2; down-trend CCl (14) Neutral Buy Buy
Support 2 1.4417 Weekly S2 AROON (14) Sell Sell Buy
Support 3 1.4319 Jun 28 low Alligator (13; 8; 5) Sell Sell Buy
Support 4 1.4130 Weekly S3 SAR (0.02; 0.2) Sell Sell Sell
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XAU/USD 4H Chart: Triangle
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Comment: The precious metal is set
in the
nearest future. Considering that gold

to lose even move value
is right at the apex of the triangle that
appeared after a strong sell-off, we
expect the price to break the up-
trend line at 1,072 and resume the
decline. The first target will be a
combination of the weekly S1 and
monthly S2 at 1,062/59, while there is
an even stronger support level at
1,046, implied by the weekly S2 and
2010 low. On the other hand, a close
above 1,077 will the
negative outlook, but be
difficult for the bullion to develop a

invalidate
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rally, considering high concentration
of resistances between 1,080 and
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FARIE: [ T EERE e ECRE m— SR positions are already long.
Level Rationale Indicator/Period | 4H ) | Day Q | Week Q
Resistance 4 1,110/1,096 Weekly R1; monthly S1; Nov 16 high MACD (12; 26; 9) Buy Buy
Resistance 3 1,088 Nov 20 high RSI (14) Neutral Neutral Neutral
Resistance 2 1,081 Weekly PP; Nov 24 high Stochastic (5; 3) Neutral Neutral Buy
Resistance 1 1,077 Down-trend ADX (14) Neutral Sell Neutral
Support 1 1,072 Up-trend CCl (14) Neutral Neutral Buy
Support 2 1,060 Weekly S1; monthly S2 AROON (14) Buy Sell Sell
Support 3 1,046 Weekly S2; 2010 low Alligator (13; 8; 5) Neutral Sell Neutral
Support 4 1,029 Weekly S3 SAR (0.02; 0.2) Sell Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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