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EUR/AUD 4H Chart: Channel Up 07:30 GMT
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- | also implied by the monthly S1 and
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L w0 | September low at 1.56. Moreover,

| 1™ | most of the technical indicators in the
-1am | daily and weekly charts are pointing
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upwards. Accordingly, the base case
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F | scenario is a rally from 1.57 up to
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1.62, where the Euro is expected to

meet the upper boundary of the
pattern. At the same time, a dive
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r sost under 1.56 will likely lead to an

extension of the decline through the

e monthly 2 3t 15280 and down to
i — BRI T EERIE: Ei: T Er— R e — e the August low at 1.47.
Level Rationale Indicator/Period | 4H @) | Day ) | Week Q

Resistance 4 1.6600 Monthly R2; Aug high MACD (12; 26; 9) Buy Sell Sell
Resistance 3 1.6479 Weekly R2 RSI (14) Neutral Neutral Sell
Resistance 2 1.6200 Weekly and monthly R1; Sep high; up-trend Stochastic (5; 3) Neutral Buy Neutral
Resistance 1 1.5900 Weekly and monthly PP; 200-period SMA ADX (14) Sell Neutral Buy
Support 1 1.5700 Weekly S1; up-trend CCl (14) Buy Buy Neutral
Support 2 1.5600 Monthly S1; Sep low AROON (14) Sell Buy Buy
Support 3 1.5460 Weekly S2 Alligator (13; 8; 5) Sell Buy Buy
Support 4 1.5279 Monthly S2 SAR (0.02; 0.2) Sell Sell Buy
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AUD/JPY 4H Chart: Triangle
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Comment: The Aussie is expected
to weaken not only against the Euro,
but also against the Yen. AUD/IPY has
just bumped into a falling resistance
trend-line, which should trigger a sell-
off. This
boundary of a symmetrical triangle,

line is also the upper
which indicates a high possibility of
in this
case—a break-out to the downside,

major trend continuation,

through support at 83.40. The next
objective will then be 79.40, the
October 2012
should the price close above 86.30,

low. Alternatively,

there will still be a good opportunity
for the bears to regain control of the
situation at 87.50, the September
low, while beyond this level the pair

A R e R i lorers|  Will probably target the August peak
i —— ESITEES T T o e Emo TrweeE ELTTES TarE at 92.70.
Level Rationale Indicator/Period | 4H §J | Day Q | Week Q
Resistance 4 90.00 Monthly R2 MACD (12; 26; 9) Sell Buy Sell
Resistance 3 87.50 Weekly R3; Sep high RSI (14) Neutral Neutral Neutral
Resistance 2 87.00 Monthly R1 Stochastic (5; 3) Neutral Sell Neutral
Resistance 1 86.30 Weekly R2; down-trend ADX (14) Buy Neutral Sell
Support 1 85.30 Weekly R1; 200-period SMA CCl (14) Sell Sell Neutral
Support 2 84.50 Weekly and monthly PP AROON (14) Buy Sell Sell
Support 3 83.40 Weekly S1; up-trend Alligator (13; 8; 5) Buy Sell Sell
Support 4 82.83 Sep 29 low SAR (0.02; 0.2) Buy Buy Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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