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Comment: AUD/NZD failed to

resume the Apr-Jun rally in summer,
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("™ | and since mid-September it has been
"™ | trading in a bearish channel. In the
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long run the exchange rate may slide
down to 1.0020 before the price finds
strong demand. In the meantime, the
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near-term outlook is also bearish, as
| .. | the pairis trading right at the upper
trend-line, which is reinforced by the
S2 PP.

Accordingly, we expect the Aussie to
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monthly and  weekly
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- retreat from 1.07 and start a notable
bullish correction only around 1.04,

where the lower boundary of the
pattern coincides with the weekly and

FvoLoie = wsw | monthly S3 levels. Meanwhile, the
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:Mm A i /WWF P s T e e — e gt e overbought, as 71% of open positions
i —r i T e — EERIE: B SR 3 — EESI: are long.
Level Rationale Indicator/Period | 4H () | Day Q | Week Q
Resistance 4 1.0985 Oct 13 high MACD (12; 26; 9) Sell Sell
Resistance 3 1.0940/25 Weekly R2; 200-period SMA RSI (14) Neutral Neutral Neutral
Resistance 2 1.0820 Weekly R1; monthly S1 Stochastic (5; 3) Neutral Neutral Buy
Resistance 1 1.0700/1.0680 | Weekly PP; monthly S2; down-trend ADX (14) Neutral Sell Neutral
Support 1 1.0590 Weekly S1 CCl (14) Neutral Neutral Buy
Support 2 1.0470 Weekly S2 AROON (14) Buy Sell Sell
Support 3 1.0415/1.0360 | Weekly and monthly S3; down-trend Alligator (13; 8; 5) Sell Sell Buy
Support 4 1.0020 Apr high SAR (0.02; 0.2) Buy Sell Sell
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v Comment: The bias towards CHF/
JPY is bearish. Although the indicators
are mixed, the pair has recently
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[ '*® | after breaking through the long-term

moving average. The current rally

1m0 | from 121.35 may extend higher, but

M' ho mh'un \ | .. | the gains are to be contained by the
l" \ falling resistance line and weekly S2
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|”'M 'W " \ at 122. If this is the case, the next
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’ ‘ target will be the weekly S3 at 120.60,

followed by the March low at 120.
Conversely, should the price jump
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over 122 yen, attention will shift to

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ] the Oct 28 high at 122.70. Additional
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SN S W A A WA SN - S AT TN N AT . significant resistance is at 123.10,
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represented by the daily R2 and
weekly S1. The SWFX market,

oo irirsang e T T we-—EEEE however, is undecided: 46% of
¥ hE EE AE o A L I — I — I = T \‘;a;mmm positions are long and 54% are short.
Level Rationale Indicator/Period H Q aH Q) | pay Q
Resistance 4 123.15/05 Daily R2; weekly S1 MACD (12; 26; 9) Sell Buy
Resistance 3 122.70 Oct 28 high RSI (14) Buy Neutral Neutral
Resistance 2 122.47 Daily R1 Stochastic (5; 3) Neutral Buy Buy
Resistance 1 122.00 Daily PP; weekly S2; down-trend ADX (14) Neutral Sell Sell
Support 1 121.35 Daily S1 CCl (14) Neutral Buy Buy
Support 2 120.90 Daily S2; down-trend AROON (14) Sell Sell Sell
Support 3 120.60 Weekly S3 Alligator (13; 8; 5) Sell Sell Neutral
Support 4 120.20 Daily S3 SAR (0.02; 0.2) Sell Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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