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previous week low at 0.72. In the
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meantime, the distribution between

the long and short positions is heavily

skewed in favour of the latter that
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Level Rationale Indicator/Period 4H O Day Q Week
Resistance 4 0.7396 Weekly R3 MACD (12; 26; 9) Sell Buy Buy
Resistance 3 0.7363 Monthly R3 RSI (14) Neutral Neutral Neutral
Resistance 2 0.7338 Weekly R2 Stochastic (5; 3) Neutral Sell Sell
Resistance 1 0.7280 Weekly R1; monthly R2; resistance level ADX (14) Buy Neutral Neutral
Support 1 0.7260 Up-trend CCl (14) Neutral Neutral Neutral
Support 2 0.7222/00 Weekly PP; Dec 10 low AROON (14) Sell Buy Sell
Support 3 0.7165/50 Weekly S1; monthly R1 Alligator (13; 8; 5) Buy Buy Sell
Support 4 0.7118/07 Weekly S2; 200-period SMA SAR (0.02; 0.2) Buy Buy Buy
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should soon no longer be able to
underpin the rate. Taking
account that CAD/CHF
within a descending triangle and the
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technical indicators are mostly giving
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‘sell’ signals, our bias is negative.

- Moreover, a significant majority of
the SWFX market

namely 73%, are bulls, implying that
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the Loonie is overbought. Beneath

0.7130 the pair is expected to aim for
the weekly S1 at 0.7055, though the
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main challenge for the downward

momentum is seen at 0.6970,

represented by the August Ilow.
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Meanwhile, in addition to the trend-
line at 0.72 the 200-hour SMA and
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Dec 17 at 0.7230 are creating a strong
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ceiling for the near-term rallies.
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Level Rationale Indicator/Period H Q aH Q) | pay Q
Resistance 4 0.7278/63 Daily R2; weekly PP MACD (12; 26; 9) Sell Buy Sell
Resistance 3 0.7228/16 Daily R1; 200-hour SMA; Dec 17 high RSI (14) Neutral Neutral Buy
Resistance 2 $0.7200 Down-trend Stochastic (5; 3) Neutral Buy Neutral
Resistance 1 $0.7166 Daily PP ADX (14) Sell Neutral Sell
Support 1 S0.7133 Support level CCl (14) Neutral Neutral Neutral
Support 2 $0.7100 Daily S1 AROON (14) Neutral Buy Sell
Support 3 0.7055/53 Daily S2; weekly S1 Alligator (13; 8; 5) Sell Sell Sell
Support 4 0.6990/73 Daily S3; Aug low SAR (0.02; 0.2) Sell Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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