RESEARCH PRODUCTS

Trade Pattern ldeas



K Dukascory

& TRADE PATTERN IDEAS

USD/NOK 4H Chart: Channel Up
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Comment: The outlook on USD/
NOK is strongly bullish. Not only has
the currency pair formed a high-
quality ascending channel, but it has
also come into contact with the long-
term trend-line that originates back in
the second half of 2014. Considering
the technical indicators, the near-
term outlook is bullish as well. The
price is expected to rebound from
8.6730 (weekly PP and 200-period
SMA), but the upside potential is to
be limited by the upper bound of the
channel. This resistance trend-line is
at 8.7860. On the other hand, in order
to invalidate the positive outlook, the
price needs to close beneath 8.5845.

The rate will then eventually fall
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Level Rationale Indicator 4H Day Week
R4 8.8745 Weekly R2 MACD (12; 26; 9) Sell Buy Sell
R3 8.8259 Monthly R1 RSI (14) Neutral Neutral Neutral
R2 8.7860 Weekly R1; up-trend Stochastic (5; 3) Neutral Neutral Neutral
R1 8.7621 Feb high ADX (14) Neutral Neutral Neutral
S1 8.6731 Weekly PP; 200-period SMA CCl (14) Neutral Sell Neutral
S2 8.6363 Monthly PP AROON (14) Buy Buy Sell
S3 8.6150 Up-trend Alligator (13; 8; 5) Buy Neutral Buy
S4 8.5845 Weekly S1; up-trend SAR (0.02; 0.2) Buy Buy Buy
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EUR/SGD 4H Chart: Channel Down
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Comment: EUR/SGD has

touched upon the lower edge of the

just

emerging bearish channel.
Accordingly, we expect the Euro to
bounce off of the support at 1.5230
and rally towards 1.5470, where the
bullish correction should end. The
bearish wave that is likely to start
there will probably extend down to
1.51. This level is in turn is the lower
bound of the symmetrical triangle
that

considering that in the weekly chart

is to be eventually broken,

the pair is in a clear down-trend. If
the rate manages to jump over the
red trend-line, the single currency will
have an opportunity to re-test the

upper
1.5950, but this will not change the

bound of the triangle at
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Level Rationale Indicator 4H Day Week

R4 1.5665 Monthly R1 MACD (12; 26; 9) Buy Sell Sell
R3 1.5589 Weekly R1; 200-period RSI (14) Neutral Neutral Neutral
R2 1.5473/67 Weekly and monthly PP; down-trend Stochastic (5; 3) Buy Buy Neutral
R1 1.5284 Weekly S1 ADX (14) Sell Neutral Neutral
S1 1.5230 Down-trend CCl (14) Buy Buy Neutral

S2 1.5169 Weekly S2 AROON (14) Sell Sell Buy

S3 1.5100 Monthly S1; up-trend Alligator (13; 8; 5) Sell Sell Buy

sS4 1.4980 Weekly S3 SAR (0.02; 0.2) Sell Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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