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Comment: There are signs that the
latest recovery from 0.68 might have
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- W'"/W‘ * \ W\'H WA come to an end. CAD/CHF is trading
‘l |l--|.,,ll|+|vh|| Y.-;,mr" ""' l||" om0 | within the boundaries of the rising

‘.I r ' | wedge, and this implies weakening
'ul“"'ml — mem  demand for the Loonie. The base case
" °™ | scenario is a dip through the green

7™ | trend-line during the next two days. If

"™ | this is indeed the case, the first target

" | will be at 0.7180 (Jan 28 low), but the

7™ | pair will have the potential to decline

"™ | lower, down to the 0.7085/70

demand zone, where we have the
200-hour SMA, weekly pivot point,
and Jan 26 low. At the same time, if
the Dollar manages to gain a solid
foothold above 0.7260 (Jan 5 high),
the chances are that the current

O RO 1 T PR — T e S —— recovery will be able to extend even
pE— AL B = e I e S up to 0.7750, namely Dec high.
Level Rationale Indicator/Period H aH Q) | pay Q
Resistance 4 0.7365 Daily R3 MACD (12; 26; 9) Buy Sell Buy
Resistance 3 0.7337 Weekly R1 RSI (14) Neutral Neutral Neutral
Resistance 2 0.7317 Daily R2; up-trend Stochastic (5; 3) Neutral Neutral Sell
Resistance 1 0.7274 Daily R1 ADX (14) Buy Neutral Neutral
Support 1 0.7226 Daily PP; up-trend CCl (14) Sell Sell Sell
Support 2 0.7182/78 Daily S1; Jan 28 low AROON (14) Buy Buy Buy
Support 3 0.7134 Daily S2 Alligator (13; 8; 5) Buy Buy Neutral
Support 4 0.7090/85 Daily S3; 200-hour SMA SAR (0.02; 0.2) Buy Buy Buy
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[ZIXAU/USD 4H Chart: Channel Up

T Twew | Comment: The ascending channel
gold is forming at the very end of its
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four-hour chart might be deceiving,

as the price is in fact trading right at

the upper edge of another, more
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senior channel. Accordingly, we do

not expect the green trend-line to

I
|
M‘ 1 guide the bullion north for much
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‘W"m W * ‘“"‘* “ ”l ‘\ m w il longer. And while we do not rule out
~& .l |M"L " ~ ' = tiosoeo | a rally from 1,111/1,108, there is a
. L oo | lOW probability of the price advancing
beyond 1,128 dollars.
rate is expected to violate the support

Instead, the
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line, which in turn will open up a path
to 1,085/1,084, where the precious
metal

is to probe demand area
- =0 | created by the monthly R1, 200-
period moving average, and the lower
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_____ e e ] e, boundary of the two-month channel.
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Level Rationale Indicator/Period | 4H @) | Day ) | Week Q
Resistance 4 1,138 Weekly R3 MACD (12; 26; 9) Sell Sell Buy
Resistance 3 1,133 Up-trend RSI (14) Neutral Neutral Neutral
Resistance 2 1,128 Monthly R3; up-trend; Jan 27 high Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 1,122 Weekly R2 ADX (14) Sell Neutral Neutral
Support 1 1,111/1,108 Weekly R1; monthly R2; up-trend CCl (14) Neutral Neutral Neutral
Support 2 1,097 Weekly PP AROON (14) Sell Buy Sell
Support 3 1,085/1,084 Weekly S1; monthly R1; up-trend; 200-period SMA Alligator (13; 8; 5) Buy Buy Sell
Support 4 1,072/1,070 Weekly S2; Jan 14 low SAR (0.02; 0.2) Sell Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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