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USD/TRY 1H Chart: Channel Up
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Comment: USD/TRY is currently

trading at the upper boundary of the
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channel, implying we are likely to see

a bearish correction before the bulls
regain control of the pair. The price is

| | expected to bounce off of 2.92 and
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fall until it meets the lower boundary
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of the pattern at 2.89. However, there
' are also plenty of arguments against
the the

technical mostly
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immediate sell-off. First,
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indicators are

[ 2.8300

pointing upwards. In addition, we

[ 28200

have a solid demand area at 2.9030,
created by the 200-hour SMA with

the help of the daily and weekly pivot
points. At the same time, the SWFX

EyoLume —

be
overcrowded with bears, being that

market already appears to

MACD: (12, 26, 9) (MACD,

L}

Dec 2075

they make up three fourths of all
traders.

Level Rationale Indicator/Period H aH Q) | pay Q
Resistance 4 2.9713/2.9683 | Daily R3; weekly R2; Oct 11 high MACD (12; 26; 9) Buy Buy Buy
Resistance 3 2.9450 Daily R2; Oct 29 high RSI (14) Neutral Neutral Neutral
Resistance 2 2.9368/05 Daily and weekly R1; Nov high Stochastic (5; 3) Sell Sell Neutral
Resistance 1 2.9200 Up-trend ADX (14) Buy Neutral Neutral
Support 1 2.9030 Daily and weekly PP; 200-hour SMA CCl (14) Sell Sell Neutral
Support 2 2.8900 Daily S1; up-trend AROON (14) Buy Buy Buy
Support 3 2.8763 Support level Alligator (13; 8; 5) Neutral Sell Buy
Support 4 2.8678/28 Daily S2; weekly S1 SAR (0.02; 0.2) Buy Buy Buy
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[ZZ1USD/JPY 4H Chart: Rectangle

v Comment:
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USD/JIPY has been

between two

trading parallel

123120 |
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horizontal lines for four full weeks
now, and for the time being there is
not much evidence that there is going
to be a break-out in the nearest
future. The risks, however, are
considered to be skewed to the
upside. Even though the technical
indicators are currently mixed, the US
Dollar is heavily oversold, being that
72% of open positions are short. At
the same time, before the pair

entered the continuation pattern, it
had been bullish, which further
bolsters the point that eventually the
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- s« | rate will surpass tough resistance at
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Ll 123.76/61. This in turn will pave the
éwfm . o e, e _ i, e o e o E— T et " way for a recovery to 125.20, namely
EugTeas ST 3 — T EEYIES: Trr L T EERIE: L — the August high.

Level Rationale Indicator/Period | 4H ) | Day Q | Week Q
Resistance 4 125.85 Monthly R2; Jun high MACD (12; 26; 9) Sell Sell Sell
Resistance 3 125.20 Weekly R3; Aug high RSI (14) Neutral Neutral Neutral
Resistance 2 124.50 Weekly R2; monthly R1 Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 123.76/61 Weekly R1; resistance level ADX (14) Buy Neutral Neutral
Support 1 123.03 Weekly PP CCl (14) Neutral Neutral Sell
Support 2 122.39/25 Weekly S1; monthly PP; support level; SMA (200) AROON (14) Buy Sell Buy
Support 3 121.66 Weekly S2 Alligator (13; 8; 5) Buy Buy Neutral
Support 4 121.00 Weekly S3; monthly S1 SAR (0.02; 0.2) Sell Buy Buy

ukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax:

+41 (0) 22 799 4880

research@dukascopy.com


mailto:research@dukascopy.com

I DwAscoPY

Swiss Forex Bank & Marketplace

2o 2o

RESEARCH PRODUCTS RESEARCH PRODUCTS

Newest releases and archive:
b s& Fundamental Analysis
Technical Analysis

Press Review

Market Research

Expert Commentary
Dukascopy Sentiment Index
Trade Pattern Ideas

. Y . . Global Stock Market Review
Fundamental Analysis Technical Analysis Press Review Market Research . .
‘ % ’ ' ‘ Commodity Overview
' Economic Research
Quarterly Report

s& ,& b b Aggregate Technical Indicator

Dukascory
RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS Additional information:
: aw/ Dukascopy Group Home Page
Market News & Research

RESEARCH PRODUCTS RESEARCH PRODUCTS
e A——
\\\\\\\\\\\\\

o

- FXSpider
» Live Webinars
Dukascopy Bank ® Dukascopy TV
gepert Commentary L4 Sentimemllndex Trade Pattern Ideas Global Stock Market Review |  Daily Pivot Point Levels

‘i" " '. Economic Calendar

Daily Highs/Lows
SWFX Sentiment Index

& & b & Movers & Shakers FX

Dukascory DWKASCOPY | Forex Calculators

RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS

Currency Converter
Currency Index
CoT Charts

i";i“\‘:}':. IEP

RS2

Mo

®e o
. . . Dukascopy Aggregate Introduction to
. Commodity Overview Economic Research ) Technical Indicator Chart Patterns f ‘ 1

il

“  Social networks:

Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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