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Level Rationale Indicator/Period H aH € | Dpay Q
Resistance 4 2.3023 Dec high MACD (12; 26; 9) Sell Sell
Resistance 3 2.2735/28 Daily R3; weekly R2 RSI (14) Neutral Neutral Neutral
Resistance 2 2.2504/2.2468 Daily R2; weekly R1 Stochastic (5; 3) Neutral Neutral Sell
Resistance 1 2.2356 Daily R1; up-trend ADX (14) Buy Buy Buy
Support 1 2.2125 Daily PP CCl (14) Neutral Sell Sell
Support 2 2.2013/2.1976 | Daily S1; weekly PP; up-trend AROON (14) Buy Buy Buy
Support 3 2.1888/52 Jan 7 low; 200-hour SMA Alligator (13; 8; 5) Buy Buy Sell
Support 4 2.1753/45 Daily S2; weekly S1 SAR (0.02; 0.2) Buy Buy Buy
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Comment: The bullish momentum

P
| .0 | Of the British Pound appears to be
L oo running out of steam, as the latest
T"_, zmi ] wave failed to reach out to the upper
- line of the emerging channel. The
"™ | main reason to be bearish in the
™™ | medium term, however, is the fact
—

that the pair is closing in on the major
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resistance between 2.11 and 2.12,
200 | represented by the upper boundary
| .m0 | Of the descending channel in the daily

chart. Accordingly, while there is a
chance of GBP/AUD
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rising
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during the next several days, the

downside risks are substantial, and
there might soon be a break-out
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through 2.0820. In this case the first

| important target will be at 2.0662,
I ’mfg&fﬁﬁmfmﬁwf T I e followed by the 200-hour SMA at
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Level Rationale Indicator/Period H Q aH € | Dpay Q
Resistance 4 2.1236/20 Daily R3; Dec high MACD (12; 26; 9) Sell Sell Buy
Resistance 3 2.1150/39 Weekly R1; down-trend RSI (14) Neutral Neutral Neutral
Resistance 2 2.1072 Daily R2; up-trend Stochastic (5; 3) Neutral Neutral Sell
Resistance 1 2.0982 Daily R1 ADX (14) Neutral Buy Neutral
Support 1 2.0819 Daily PP; up-trend CCl (14) Neutral Neutral Sell
Support 2 2.0729 Daily S1 AROON (14) Buy Buy Buy
Support 3 2.0662 Weekly PP Alligator (13; 8; 5) Buy Buy Sell
Support 4 2.0566 Daily S2 SAR (0.02; 0.2) Sell Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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