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EUR/PLN 1H Chart: Channel Down 08:30 GMIT
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lower bound of the pattern, namely
4.3490/70. However, the bears will
have to push through a solid demand
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Level Rationale Indicator/Period H Q aH Q) | pay Q
Resistance 4 4.4077 Daily R2; weekly R1 MACD (12; 26; 9) Buy Buy Sell
Resistance 3 4.3944 Daily R1 RSI (14) Neutral Neutral Neutral
Resistance 2 4.3889/83 Weekly PP; down-trend; 200-hour SMA Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 4.3784 Daily PP ADX (14) Neutral Neutral Neutral
Support 1 4.3651 Daily S1 CCl (14) Neutral Neutral Buy
Support 2 4.3591/82 Weekly S1; Feb 22 low AROON (14) Sell Buy Sell
Support 3 4.3492/70 Daily S2; down-trend Alligator (13; 8; 5) Sell Neutral Neutral
Support 4 4.3402 Weekly S2 SAR (0.02; 0.2) Sell Sell Sell

ukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com

K Dukascory

& TRADE PATTERN IDEAS

Thursday, February 25, 2016
08:30 GMT

[X.] AUD/JPY 1H Chart: Channel Down

1 ... | COmment: Although  AUD/JPY
L we | Seems to have formed a high-quality
L s | channel, being short is risky. The
- 2w | reason is a solid demand area near
—+ =a | the psychological level of 80 vyen,

which has already managed to
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to go lower. A close beneath this
- s | mark will be a strong ’sell’ signal. As
- o | for the one-two day perspective,
AUD/JPY is set to complete its upward
correction, which has the potential to

extend up to the upper trend-line of
the pattern at 81.60/55. However, the
bulls might stall between 81.20 and
80.90, being that this resistance zone

consists of the daily R1, weekly PP,
and 200-hour SMA. Meanwhile, the
bullish scenario is unlikely due to the

sentiment—71% of positions are long.
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Level Rationale Indicator/Period H aH Q) | pay Q
Resistance 4 82.06/04 Weekly R1; Feb 22 high MACD (12; 26; 9) Buy Buy Sell
Resistance 3 81.61/55 Daily R2; down-trend RSI (14) Neutral Neutral Neutral
Resistance 2 81.17/08 Daily R1; 200-hour SMA Stochastic (5; 3) Sell Sell Neutral
Resistance 1 80.94 Weekly PP ADX (14) Neutral Neutral Neutral
Support 1 80.39 Daily PP CCl (14) Neutral Neutral Neutral
Support 2 80.00/79.96 Daily S1; psychological level AROON (14) Buy Sell Sell
Support 3 79.50/45 Weekly S1; down-trend Alligator (13; 8; 5) Buy Sell Sell
Support 4 79.18 Daily S2 SAR (0.02; 0.2) Buy Buy Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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