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Comment: EUR/PLN has recently 

formed a well-defined channel, 

meaning the outlook for at least the 

next several days is bearish. The 

negative bias is reinforced by the 

technical indicators, though this 

signal is rather weak. Since the pair 

has just tested resistance at 4.3890 

(down-trend, weekly PP, and 200-

hour SMA), the current target is the 

lower bound of the pattern, namely 

4.3490/70. However, the bears will 

have to push through a solid demand 

area around 4.3590 first. This support 

is created by the weekly S1 level and 

this week’s low. In the event the price 

closes above 4.3890, there will be a 

high probability of the recovery 

reaching out to 4.4190, the peak of 

the last two weeks. 

EUR/PLN 1H Chart: Channel Down 

  Level Rationale   Indicator/Period    1H    4H   Day   

Resistance 4 4.4077 Daily R2; weekly R1   MACD (12; 26; 9) Buy Buy Sell   

Resistance 3 4.3944 Daily R1   RSI (14) Neutral Neutral Neutral   

Resistance 2 4.3889/83 Weekly PP; down-trend; 200-hour SMA   Stochastic (5; 3) Neutral Neutral Neutral   

Resistance 1 4.3784   ADX (14) Neutral Neutral Neutral Daily PP   

  CCI (14) Neutral Neutral Buy Support 1 4.3651 Daily S1   

Support 2 4.3591/82 Weekly S1; Feb 22 low   AROON (14) Sell Buy Sell   

Support 3 4.3492/70 Daily S2; down-trend   Alligator (13; 8; 5) Sell Neutral Neutral   

Support 4 4.3402 Weekly S2   SAR (0.02; 0.2) Sell Sell Sell   
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Comment: Although AUD/JPY 

seems to have formed a high-quality 

channel, being short is risky. The 

reason is a solid demand area near 

the psychological level of 80 yen, 

which has already managed to 

prevent several attempts of the pair 

to go lower. A close beneath this 

mark will be a strong ’sell’ signal. As 

for the one-two day perspective, 

AUD/JPY is set to complete its upward 

correction, which has the potential to 

extend up to the upper trend-line of 

the pattern at 81.60/55. However, the 

bulls might stall between 81.20 and 

80.90, being that this resistance zone 

consists of the daily R1, weekly PP, 

and 200-hour SMA. Meanwhile, the 

bullish scenario is unlikely due to the 

sentiment—71% of positions are long. 

AUD/JPY 1H Chart: Channel Down 

  Level Rationale   Indicator/Period    1H    4H   Day   

Resistance 4 82.06/04 Weekly R1; Feb 22 high   MACD (12; 26; 9) Buy Buy Sell   

Resistance 3 81.61/55 Daily R2; down-trend   RSI (14) Neutral Neutral Neutral   

Resistance 2 81.17/08 Daily R1; 200-hour SMA   Stochastic (5; 3) Sell Sell Neutral   

Resistance 1 80.94   ADX (14) Neutral Neutral Neutral Weekly PP   

  CCI (14) Neutral Neutral Neutral Support 1 80.39 Daily PP   

Support 2 80.00/79.96 Daily S1; psychological level   AROON (14) Buy Sell Sell   

Support 3 79.50/45 Weekly S1; down-trend   Alligator (13; 8; 5) Buy Sell Sell   

Support 4 79.18 Daily S2   SAR (0.02; 0.2) Buy Buy Sell   
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
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