
12/01/2016 

Trade Pattern Ideas 



Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Tuesday, January 12, 2016            
08:30 GMT      

Comment: The Cable keeps trading 

between two falling parallel trend-

lines, and it seems that the 

momentum will be preserved for a 

while. The rallies are to be capped by 

1.4580, and even a break-out to the 

upside will not imply a prolonged 

recovery, being that around 1.4650 

resistance is created by the daily R2, 

Jan 8 high, and 200-hour SMA. The 

immediate support is at 1.4495/90, 

but expect a sell-off down to 

1.4450/40 before there is a notable 

upward correction. As for the longer-

term prospects, there is a solid 

possibility of the price slowly 

descending towards 1.4230, namely 

the lowest level since 2010. 

Meanwhile, the Sterling is still not 

oversold—65% of positions are long. 

GBP/USD 1H Chart: Channel Down 

  Level Rationale   Indicator/Period    1H    4H   Day   

Resistance 4 1.4662/46 Daily R2; Jan 8 high; 200-hour SMA   MACD (12; 26; 9) Sell Buy Buy   

Resistance 3 1.4615/01 Daily R1; weekly PP   RSI (14) Neutral Neutral Neutral   

Resistance 2 1.4580 Down-trend   Stochastic (5; 3) Buy Buy Buy   

Resistance 1 1.4548   ADX (14) Neutral Neutral Sell Daily PP   

  CCI (14) Buy Neutral Buy Support 1 1.4494/92 Daily S1; Jan 10 low   

Support 2 1.4439 Daily S2; down-trend   AROON (14) Sell Sell Sell   

Support 3 1.4414 Weekly S1   Alligator (13; 8; 5) Neutral Sell Sell   

Support 4 1.4382 Daily S3   SAR (0.02; 0.2) Sell Sell Sell   
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Comment: GBP/NZD has 

successfully completed its bearish 

correction since the last time we 

reviewed the pair. This means the 

British Pound is now in a good 

position to resume the recovery from 

2.15 started at the very end of 2015. 

The bullish outlook is also reinforced 

by the four-hour and daily indicators, 

and the price is expected to surpass 

the January 10 high and rise up to the 

2.2470/30 supply area, where it will 

meet the weekly R1 level and the 

upper boundary of the channel. 

Alternatively, in case of a dip through 

2.21, the first target will be the 

weekly pivot point, followed by the 

major demand zone circa 2.19, where 

the 200-hour moving average merges 

with the January 7 low. 

GBP/NZD 1H Chart: Channel Up 

  Level Rationale   Indicator/Period    1H    4H   Day   

Resistance 4 2.2518 Daily R3   MACD (12; 26; 9) Sell Sell Buy   

Resistance 3 1.2468/30 Daily R2; weekly R1; up-trend   RSI (14) Neutral Neutral Neutral   

Resistance 2 2.2342/03 Daily R1; Jan 10 high   Stochastic (5; 3) Neutral Neutral Neutral   

Resistance 1 2.2215   ADX (14) Neutral Neutral Buy Daily PP   

  CCI (14) Neutral Neutral Sell Support 1 2.2100/2.2087 Daily S1; up-trend   

Support 2 2.2013/00 Daily S2; weekly PP   AROON (14) Sell Buy Buy   

Support 3 2.1917/2.1872 Daily S3; Jan 7 low; 200-hour SMA   Alligator (13; 8; 5) Sell Buy Sell   

Support 4 2.1753 Weekly S1   SAR (0.02; 0.2) Sell Buy Buy   
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Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
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