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Comment: EUR/CHF is in a good
position to lunge forward. And while
the emerging channel is weak, the
manner in which the currency pair
has been consolidating recently
speaks in favour of a rally. There is a
solid support area near 1.0920, and it
should be able to trigger intensive
buying. If the price indeed manages
to climb over 1.0960, the next target
will be the upper boundary of the
potential channel at 1.1020. Then,
after a bearish correction, we may
expect a leg to 1.1050, namely the
monthly R2 and September high. On
the other hand, if the bears push
through 1.0920, the sell-off will likely

extend down to 1.0860, where the
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Level Rationale Indicator/Period | 4H () | Day ) | Week Q
Resistance 4 1.1050/44 Monthly R2; Sep high MACD (12; 26; 9) Sell Sell
Resistance 3 1.1020 Up-trend RSI (14) Neutral Neutral Neutral
Resistance 2 1.0994 Weekly R1 Stochastic (5; 3) Buy Neutral Neutral
Resistance 1 1.0964/63 Monthly R1; resistance level ADX (14) Neutral Neutral Neutral
Support 1 1.0920/17 Weekly PP; support level; up-trend CCl (14) Buy Neutral Sell
Support 2 1.0860/52 Weekly S1; monthly PP; 200-period SMA AROON (14) Sell Buy Buy
Support 3 1.0779/75 Weekly S2; monthly S1 Alligator (13; 8; 5) Buy Buy Buy
Support 4 1.0757 Dec low SAR (0.02; 0.2) Sell Buy Buy
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Level Rationale Indicator/Period | 4H () | Day Q | Week Q
Resistance 4 1.4567 Monthly S1 MACD (12; 26; 9) Buy Buy Buy
Resistance 3 1.4494 Weekly R1 RSI (14) Neutral Neutral Buy
Resistance 2 1.4390/73 Weekly PP; monthly S2 Stochastic (5; 3) Sell Neutral Buy
Resistance 1 1.4230 Down-trend ADX (14) Neutral Sell Sell
Support 1 1.4142 Weekly S1 CCl (14) Sell Neutral Buy
Support 2 1.4053/21 Weekly S2; monthly S3; down-trend AROON (14) Buy Sell Sell
Support 3 1.3790 Weekly S3 Alligator (13; 8; 5) Sell Sell Sell
Support 4 1.3500 2009 low SAR (0.02; 0.2) Buy Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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