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USD/SGD 1H Chart: Channel Up
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fall some 20 pips more from the
but USD/SGD is soon
expected to start a recovery. The
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immediate support is represented by
the 200-hour SMA at 1.41, while the
bullish outlook is ensured by the
rising trend-line at 1.4075.
there the price will be in a good
position to go after the upper
boundary of the channel at 1.4270,
where supply is also implied by the
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November high. However, there are
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notable arguments against the rally.

First, the technical indicators are

mixed. Secondly, the SWFX sentiment
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Level Rationale Indicator/Period H Q aH Q) | pay Q
Resistance 4 1.4220 Dec 17 high MACD (12; 26; 9) Buy Buy Sell
Resistance 3 1.4204 Daily R1 RSI (14) Neutral Neutral Neutral
Resistance 2 1.4155 Daily PP Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 1.4133 Weekly PP ADX (14) Sell Neutral Neutral
Support 1 1.4100 Daily S1; 200-hour SMA CCl (14) Buy Neutral Neutral
Support 2 1.4075 Up-trend AROON (14) Sell Sell Buy
Support 3 1.4053/45 Daily S2; weekly S1 Alligator (13; 8; 5) Sell Buy Sell
Support 4 1.4028 Dec 15 low SAR (0.02; 0.2) Sell Sell Buy
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v Comment: Following a strong rally
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from the well-established support at
9.15 EUR/NOK has entered a
consolidation phase in the form of a
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T | rectangle. Eventually the pattern
| should be broken to the upside, but
. before confirming its bullish long-
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In the meantime, below the key

support at 9.44 the Euro will have a

good chance to stabilise either at the
monthly R1 (9.3640) or near the 200-
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SWFX market participants are

B MACD: (12, 26, 5) (MACD, MACD Hist) 0060035
i e O e e ———— I et FET | TR e rep— undecided—47% of open positions
i el mEwg: Tirwee EsE: [Aweek e ——Rs — are long and 53% are short.
Level Rationale Indicator/Period | 4H §J | Day ) | Week Q
Resistance 4 9.6432/9.6329 | Monthly R3; Sep high MACD (12; 26; 9) Buy Buy Sell
Resistance 3 9.6014 Weekly R1 RSI (14) Neutral Sell Neutral
Resistance 2 9.5825 Resistance level Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 9.5358 Monthly R2 ADX (14) Buy Neutral Buy
Support 1 9.5077 Weekly PP CCl (14) Neutral Neutral Sell
Support 2 9.4413 Support level AROON (14) Neutral Buy Sell
Support 3 9.4152 Weekly S1 Alligator (13; 8; 5) Sell Buy Buy
Support 4 9.3641 Monthly R1 SAR (0.02; 0.2) Buy Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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