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bottom out near 1.5440 and surpass
the Dec 11 high at 1.56.
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Meanwhile, a close beneath 1.5440
will imply a sell-off down to the
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Level Rationale Indicator/Period H Q aH € | Dpay Q
Resistance 4 1.5710 Weekly R1 MACD (12; 26; 9) Sell Sell Buy
Resistance 3 1.5652 Daily R1; up-trend RSI (14) Neutral Neutral Neutral
Resistance 2 1.5600 Dec 11 high Stochastic (5; 3) Buy Neutral Neutral
Resistance 1 1.5497 Daily PP ADX (14) Sell Buy Buy
Support 1 1.5439 Weekly PP CCl (14) Buy Neutral Sell
Support 2 1.5395 Daily S1; up-trend AROON (14) Sell Buy Buy
Support 3 1.5319 Dec 10 low Alligator (13; 8; 5) Buy Buy Neutral
Support 4 1.5278/65 Weekly S1; 200-hour SMA SAR (0.02; 0.2) Sell Buy Buy
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[=] CAD/CHF 1H Chart: Falling Wedge
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Comment: We
conflicting signals on CAD/CHF. From

are receiving
one side, the outlook is bearish, being
that the exchange rate is beneath the
long-term moving average and a
majority of the four-hour and daily
indicators is giving ’sell’ signals.

On the other hand, the currency pair
is forming a falling wedge, which is a
reversal pattern, and two thirds of
open positions are short. Accordingly,
we should wait for a break-out from
the pattern before making a near-
term forecast. If CAD/CAD closes
above 0.72, the focus will shift to the
December 10 high at 0.73, while a dip
through 0.7120 will highly likely lead

EHRGD 17, 20,9808, ol 86 S — P ixg to a decline. dOWj to 0.6970, the
momstet | |owest level since this year’s August.
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Level Rationale Indicator/Period H Q aH Q) | pay Q
Resistance 4 0.7311/08 Daily R2; Dec 10 high MACD (12; 26; 9) Buy Buy Sell
Resistance 3 0.7263 Weekly PP RSI (14) Neutral Neutral Buy
Resistance 2 0.7242 Daily R1 Stochastic (5; 3) Sell Neutral Buy
Resistance 1 0.7192 Daily PP; down-trend ADX (14) Buy Sell Sell
Support 1 0.7126/20 Daily S1; down-trend CCl (14) Sell Neutral Buy
Support 2 0.7077 Daily S2 AROON (14) Buy Sell Sell
Support 3 0.7055 Weekly S1 Alligator (13; 8; 5) Sell Sell Sell
Support 4 0.7011 Daily S3 SAR (0.02; 0.2) Buy Sell Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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