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[X.] AUD/CHF 4H Chart: Channel Down
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Comment: Since the last time we
looked at AUD/CHF, the pair has
confirmed the lower boundary of the
channel and has approached the
upper
now expect the Aussie to turn around

trend-line. Accordingly, we
and start a new bearish leg. Although
there are not many arguments in
favour of a sell-off apart from the
pattern itself and the fact that the
(71%
positions are long), the risks are

currency is overbought of
skewed to the downside. The rate
should soon bounce off of 0.7150 and
then descend past this month’s low at
0.68. Meanwhile, above 0.7150 the
target will be a wide but formidable

supply area between 0.7350 and
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0.7300, created by the monthly PP
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Level Rationale Indicator/Period 4H O Day O Week
Resistance 4 0.7568/49 Weekly R3; monthly R1; Dec high MACD (12; 26; 9) Sell Buy Buy
Resistance 3 0.7354/08 Weekly R2; monthly PP; Dec 31 high RSI (14) Sell Neutral Neutral
Resistance 2 0.7237 Weekly R1 Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 0.7150 Down-trend ADX (14) Buy Neutral Neutral
Support 1 0.7106 200-period SMA CCl (14) Neutral Neutral Neutral
Support 2 0.7065 Monthly S1 AROON (14) Buy Sell Sell
Support 3 0.7033 Weekly PP Alligator (13; 8; 5) Buy Sell Buy
Support 4 0.6916 Weekly S1 SAR (0.02; 0.2) Buy Buy Sell
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[Z]AUD/NZD 4H Chart: Channel Up 08:30 GMT

“tm | Comment: After AUD/NZD
\ l 'm I 11050 bottomed out at 1.0550, one can seen

‘“Mp’“"lﬂﬁ' “.N'n ” - | the glimpses of a bullish channel
' ‘ “ L0 | emerging in the four-hour chart.
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L .ws | Struggling to rise above 1.0840

W] nearest demand zone at 1.0767/59

 1.07a0

M‘ | x| recently. The focus is therefore on the

(weekly and monthly PPs). Still, the
decline may extend lower without
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jeopardising the bullish outlook—the
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y m key support is at 1.0680, represented

[ 1.0940
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by the rising trend-line, weekly S1 and
the long-term moving average. In the

longer-term perspective, if the price

manages to surpass the January 19
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- = | high, we may expect a retest of the

December and November highs that
- ﬂ’"‘fi‘m lie north of 1.1050.
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Level Rationale Indicator/Period | 4H §J | Day ) | Week Q
Resistance 4 1.1051 Dec high MACD (12; 26; 9) Sell Buy Sell
Resistance 3 1.0967/66 Weekly R2; monthly R1 RSI (14) Neutral Neutral Neutral
Resistance 2 1.0885 Weekly R1; up-trend Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 1.0842 Jan 19 high ADX (14) Neutral Neutral Neutral
Support 1 1.0767/59 Weekly and monthly PP CCl (14) Neutral Sell Neutral
Support 2 1.0682/76 Weekly S1; 200-period SMA; up-trend AROON (14) Buy Buy Buy
Support 3 1.0614 Jan 15 low Alligator (13; 8; 5) Buy Neutral Sell
Support 4 1.0550/40 Weekly S2; Jan 7 low SAR (0.02; 0.2) Buy Buy Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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