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EUR/NOK 1H Chart: Ascending Triangle
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Comment: Despite the recent
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inability of EUR/NOK to push through
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resistance at 9.5950 the outlook on

the currency pair is strongly bullish.
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The main argument is that the price
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has formed an ascending triangle
~eme | after a run from 9.10. Additionally,
- e | the longer-term technical indicators
are mostly pointing upwards, and the
oversold—72%
positions in SWFX market are short at
the moment. Accordingly, EUR/NOK is

expected to close above 9.5950 and
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Euro is of open
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then keep advancing north. The
mew  September high at 9.63 is likely to be
T the next target. In the meantime, in
case of a breach of the support trend-

|||"|||.....,n..:.ll'l""||I ...... I|...|I"||“"| line at 9.4950 we could see a test of
B maco (12, 26, 9) (MACD, MACD Hist)
o ‘_m‘\f\__/““vﬂ — the December 10 low and 200-hour
bl ek 0 ToT i Rk o7 o7 hiE hiE KL [T SMA near 9.43.
oy 2075 | Dec 2015
Level Rationale Indicator/Period | 1H @) aH € | pay
Resistance 4 9.7418 Daily R3 MACD (12; 26; 9) Sell Sell Buy
Resistance 3 9.6838/9.6707 | Daily R2; weekly R1 RSI (14) Neutral Neutral Neutral
Resistance 2 9.6316 Sep high Stochastic (5; 3) Neutral Neutral Neutral
Resistance 1 9.5964/35 Daily R1; resistance level ADX (14) Neutral Neutral Neutral
Support 1 9.5253 Daily PP CCl (14) Neutral Neutral Neutral
Support 2 9.4950 Up-trend AROON (14) Sell Buy Buy
Support 3 9.4780 Weekly PP Alligator (13; 8; 5) Sell Buy Buy
Support 4 9.4542/11 Daily S1; Dec 14 low SAR (0.02; 0.2) Sell Buy Buy
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[Z]1CHF/SGD 1H Chart: Channel Up 08:30 GMT

/' .y | COMMent: CHF/SGD is trying to
- — -1+ | negate the losses of the last three
- ”“"”'N,' ',l'ﬂhl (—fmm]  months right now, and the latest rally
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believe that the rate will be able to
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-0 | extend the recovery further. First of
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I between two parallel ascending trend
Lo - 1m0 | -lines. Secondly, the Swiss Franc is
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y | .. | oversold relative to the Singapore
r'# | Dollar—63% of positions are short.
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Finally, the four-hour and daily
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indicators are largely sending ‘buy’

signals. Even if support at 1.4310 is
broken, there will still be a good

oo = - s | opportunity for the bulls to regain
TS 117 ISR 1711 AU | 1 | o ||||..III|I|............|||u||||||.||...I|.....||I||||||II|...,........|||uu|I|.. ..... vttt sttt et el st control at 1.4167/56, where the
p o o B /“\m "\1_ e 7 "™ December 10 low merges with the
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Level Rationale Indicator/Period H Q aH € | Dpay Q
Resistance 4 1.4530 Daily R3; up-trend MACD (12; 26; 9) Buy Sell Buy
Resistance 3 1.4475 Daily R2 RSI (14) Neutral Neutral Neutral
Resistance 2 1.4432 Dec 11 high Stochastic (5; 3) Sell Neutral Sell
Resistance 1 1.4391 Daily R1 ADX (14) Neutral Neutral Buy
Support 1 1.4336 Daily PP CCl (14) Sell Neutral Sell
Support 2 1.4310 Up-trend AROON (14) Sell Buy Buy
Support 3 1.4280/79 Weekly PP; Dec 14 low Alligator (13; 8; 5) Sell Buy Neutral
Support 4 1.4251 Daily S1 SAR (0.02; 0.2) Buy Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

Iscopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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