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European shares traded firmly in red last week to post

the biggest weekly decline in a month, as commodity

10 — 10

producers rebounded from their lowest level in six
years and also, due to the disappointment over the
5  European Central Bank’s last meeting. Meanwhile, the
Eurozone gross domestic product grew 0.3% in the

third quarter after a 0.4% second-quarter expansion.

Private consumption and government spending contributed to growth while exports were
held back by a slowdown in global trade.

- -5 The Eurostoxx 600 Index gave up 4.4% on week to finish at 355.79 points on Friday. Basic
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materials, financials and retail shares were the market losers on week. The banking sector

pAx Burastoxx gl tumbled across the European stock markets, with National Bank of Greece losing 44% on

Friday. Among individual movers, the oil companies also faced major losers, as the price

S (%) of crude oil fell to seven-year lows. The Spanish multi national corporation, Abengoa SA-B
rice Changes

g > Shares, the company is applying innovative technology solutions for sustainability in the

energy and environment sectors, went down 27% to trade at 0.291 euros. Seadrill Ltd., in
Weekly Monthly 3 Months 6 Months 12 Months YTD

. - - >

turn, declined 23.9% to 34 euros. Micro Focus International, a multinational software and
information technology business based in UK was the last week’s best performer and
climbed 10.5% last to 1,538 pence.

2 485 1.86
4 - - Elsewhere in the region, the DAX Index plummeted 5.02% to end the week at 10,353.50,
- - while the FTSE 100 Index dlpped 4.3% to 5,952.78 points.

FTSE 100 -4.35 -5.47 -2.7
Industry Performance (STOXX600) TOP performers (SXXP600)
Utilities 9 E6% ’— MICRO FOCUS INTERNATIONAL 17.14%
Energy 3529 | CRODA INTERNATIONAL PLC 5.16%
Travel & leisure WOOD GROUP {JOHN) PLC 4.44%
Real estate BOUYGUES SA 4.98%
Chemicals REXAM PLC 3 4R%,
Consumer goods OLD MUTUAL PLC
Banking ANGLO AMERICAN PLC
Retail SEADRILL LTD
Financials ABENGOA SA- B SHARES
Basic materials NATIONAL BANK, OF GREECE -44 1%
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The US stock markets finished the week ending |
December 12 with major stock indices posting deep / ‘
losses since the price of crude oil fell to seven-year lows

- 5 as concerns about oversupply pushed US West Texas
Intermediate and Brent to near $36 and $39 per barrel,

respectively. The US core retail sales rose 0.5% in
November, exceeding the consensus forecast of 0.4%. The US producer prices also added
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0.3% in November after a 0.4% drop in October. For the 12 months through November,
the producer price index fell 1.1% after a 1.6% decline in October.

The S&P 500 Index declined 3.1% closing at 2,012.37, still above its psychological level of

] - 2,000. All industries in a group fell on week, with financials shares slumping as much as
4.5%. Southwestern Energy Co, an oil and natural gas company based in Houston, Texas

Dow Jones S&P 500 NASDAQ . . . .
was the last week’s weakest blue chip, as it dipped 23% to trade at $5.90 on the weak oil
Price Changes (%) prices. Among best performers, Keurig Green Mountain Inc., is a coffee and coffeemaker
company founded in 1981 and headquartered in the US, was the major market mover
Weekly o o L G - last week, since the company soared 72.07% to $88.96. The significant advance came
after the company has agreed to a $13.9 billion sale to an investment group led by
S&P 500 - - - 0.68 5 private-equity firm JAB Holding Co.
The Dow Jones Industrial Average erased 2.6% to 17,265.21 over the week, marking its
Dasildnes -2.47 - -1.53 -1.88 worst weekly plunge in more than a week while the Nasdag Composite dropped 3.3% to
4,933.46 for the week, respectively.
Industry Performance (S&P 500) TOP performers (S&P 500)
Health Care 1 58% | KEURIG GREEN MOUNTAIN INC 72.07%
Utilities 2. 15% WHOLE FOODS MARKET INC
Consumer staples -2.27% NRG ENERGY INC
R _9.38% ALEXION PHARMACEUTICALS INC
S URBAN QUTFITTERS INC
| : DEVON ENERGY CORP -17.22%
ndustrials
T e RANGE RESOURCES CORP -17.99%
ONEOK INC -18.1%
Technology
‘ _ ; STAPLES INC ~ -23.14%
Consumer discretionary
SOUTHWESTERN ENERGY CO  -23.77%
Financials -4 52%
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Japanese shares suffered big losses during the last week
10 - 10 after a selloff in commodity prices sent equities toward
the biggest weekly drop in three months. The Nikkei 225
Index, decreased 2.3% over the week ending December
- s 11 at 19,230.48 points. Meanwhile, confidence in

Japan’s economy among large manufacturers

unexpectedly held up in the past few months, suggesting that record corporate profits

o are compensating for uncertainty about the effects of an expected US rate increase and
slowdown in China.
According to the Bank of Japan, the Tankan index of confidence among big
| manufacturers was unchanged and stayed at 12 in December. However, the broader

ko bt |
e _ — — —
Lo bl s S S ——

TOPIX Index posted a weekly loss of 2.3%, as the gauge traded down from 1,585.21 on

TP Nikker 225 Monday to 1,549.51 on Friday. All 33 sub-industries inched lower with mining shares
dropping the most and air transport shares posting the smallest losses.
Price Changes (%) Among individual movers, Shinyei Kaisha, the company is engaged in the wholesale of
textile, food and materials-related product, was the strongest performer last week, as its
Weekly Monthly 3 Months 6 Months 12 Months stock price soared 31% to trade at 181 yen. On the downside, Gumi Inc, a mobile
entertainment content publisher and developer, was the top loser last week, as its stock
L 0
i s G o - - price dipped 18.3% to 973 yen.
TOPIX 72-25 72-87 4-68 - -
Industry Performance (TOPIX) TOP performers (TOPIX)
Air transport 0.79% SHINYEl KAISHA 31.16%
Maritime transport -1.9% TOMY COMPANY LTD
Energy CMK CORP
Red i ORIENT CORP
& AR YOROZU CORP
Retail JIN CO LTD -15.23%
: PIGEON CORP -15.29%
Banking
: DUNLOP SPORTSCOLTD  -1587%
Qil & coal
KLABINC -17.87%
Iron & steel
i GUMI INC  -18.37%
Mining
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NZX 50 Index Hang Seng S&P/ASX 200
Price Changes (%)
Weekly Monthly 3 Months 6 Months 12 Months YTD
S&P/ASX 200 -2.45 -1.82 -0.82 - -4.36 -3.85
Hang Seng -3.33 -3.97 -0.19 - -8.76 -7.93
Industry Performance (S&P/ASX 200)
Health Care -0.55%
Technology -2.17%
Utilities -2.53%
Telecommunications -2.82%
Industrials -2.95%
Consumer discretionary -3.63% |
Consumer staples -3.9% |
Financials -4.89% |
Basic materials

Energy

-5.2%
-10.12%
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Asia Pacific shares took a beating as emerging
markets were pressured due to an overall
slowdown in global economic growth. Meanwhile,
China’s imports declined by 8.7% in November

from a year earlier while exports fell 6.8%. Imports

fell less than expected while exports were weaker

than forecast. China’s consumer price index rose 1.5% from a year earlier in
November, up from 1.3% year over year in October. A rise in food prices
contributed the bulk of the gains.

The S&P/ASX 200 was 2.4% down on week to end at 5,029.50 points with all
industry groups posting weekly losses. Energy shares showed the weakest
performance and was fallowed by basic materials. Concerning the companies,
which posted major loses, Whitehaven Coal Ltd, an emerging force in the
Australian coal mining industry plummeted nearly 25% on week to end at $0.675
on Friday. Another market loser was Oil Search Ltd., that slipped 15% lower to
$6.20 to pace losses in energy materials sector. In the meantime, a increase was
demonstrated by Evolution Mining Ltd., the company added 13% up on week to
trade $1.37, after the increase in commodity prices.

The Hang Seng Index erased 3.3% on week to finish at 21,464.05 points, while
NZX 50 index was the only one who rose slightly 0.09% to 6,069.94.

TOP performers (S&P/ASX 200)

13.22%
9.42%

EVOLUTION MIMING LTD
TRADE ME GROUP LTD

MNORTHERN STAR RESOURCES LTD 7.2%
REGIS RESOURCES LTD 7.14%

INVESTA OFFICE FUND 5.74%
SANTOS LTD
BEACH EMNERGY LTD
CARDNO LTD
OIL SEARCH LTD
WHITEHAVEN COAL LTD
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Correlation Matrix

2015-09-11 2015-09-30 2015-10-16 2015-11-02 2015-11-16 2015-12-01 2015-12-11

S&P 500 & TOPIX i
Dow Jones & FTSE 100

NASDAQ & NZX 50 Index |

Eurostoxx & Crude oll |

DAX & EUR/USD

Nikkei 225 & EUR/JPY

TOPIX & S&P 500

S&P/ASX 200 & AUD/USD

Hang Seng & Gold

NZX 50 Index & TOPIX

Correlation 4 09 -08 -07 -06 -05 04 -03 02 -01 0 01 02 03 04 05 06 07 08 09 1
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Confidence Intervals

FTSE 100 Potential Rates

NASDAQ Potential Rates
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EXPLANATIONS

Indexes

Standard & Poor's 500 Index (S&P 500) or (SPX) - U.S. stock market index consisting of the 500 large-cap shares widely traded on the New York Stock Exchange and the
NASDAQ.

Dow Jones Industrial Average Index (INDU) - U.S. stock market index consisting of the 30 large publicly owned U.S. companies, primarily industrials

NASDAQ Composite Index - U.S. stock market index representing all the stocks that are traded on the Nasdaq stock market, mostly technology and Internet-related
New Zealand Exchange 50 Gross Index (NZX 50) - stock market index consisting of the top 50 companies listed on the New Zealand Stock exchange

S&P/ASX 200 -a market-capitalization weighted stock market index of stocks listed on the Australian Securities Exchange from Standard and Poor’s

Hang Seng Index (HI) - Hong Kong’s stock market index consisting of 48 largest companies listed on the Hong Kong Exchange

Japan’s Nikkei Stock Average (Nikkei 225 Index) or (NKY) - Japanese stock market index consisting of the 225 largest companies listed on Tokyo Stock Exchange
FTSE 100 Index (UKX) - U.K. stock market index consisting of the 100 most capitalized U.K. companies trading on the London Stock Exchange

DAX Index (DAX) - German stock market index consisting of the 30 largest and most liquid German companies trading on the Frankfurt Stock Exchange

Eurostoxx 600 - stock market index, derived from the Stoxx Europe Total Market Index, consisting of 600 large, mid— and small-sized companies from 18 European countries

Chart

Correlation - statistical measure of the linear relationship between two random variables. It is defined as the covariance divided by the standard deviation of two variables.

Historical price changes - chart reflecting the historical price changes of particular region’s stock indices

Indicators

Industry performance - weekly performance of industries within the particular stock market index
Top performers - companies within a particular stock market index showing the best or worst weekly performance

Performance - relative historical change of stock market index value
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
- group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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