RESEARCH PRODUCTS
18/01/2016

Weekly Global Stock Market Review



£ DUKASCOPY & GLOBAL STOCK MARKET REVIEW

Swiss Forex Bank & Marketplace

Monday, January 18, 2016
16:30 GMT

2015-10-20 2015-11-11 2015-12-03 2015-12-28 201610gge (%)

European shares traded firmly in red last week to post
10 | - 10 the biggest three month looses and was unable to
stand the strong pressure from China, while investors
remained cautious ahead of the next set of potentially
negative data. Meanwhile, the European Central Bank

released an account of its December meeting that

-0  showed that there was a split over the need for further
stimulus in the Euro zone. Some members voted for a greater stimulus while a few saw
no necessity for it.

The Eurostoxx 600 Index decresed 3.05% on week to finish at 329.84 points on Friday.
Travel & leisure and banking were the biggest market losers during the observed week.

P . — — — — <~ — — — — — — — — — —— —— — — — — — |
L e ——
e Y g

"

FTSE 100 Among individual movers, the oil companies also faced major losers, as the price of crude
oil fell below $30. The world leader in premium tubular solutions, Vallourec SA, went
down 22% to trade at 5.47 euros, after the company has suspended the implementation

Price Changes (%) of a restructuring plan that included 2,000 job cuts as oil prices continue to fall. Seadrill

Ltd., in turn, declined 20.5% to 19 pence. Nevertheless, Tesco Plc., a British grocery

DAX Eurostox

Weekly Monthly 3 Months 6 Months 12 Months YTD retailer, was the last week’s best performer and climbed 11.9% to 164.54 pence after the
supermarket reported better-than-expected Christmas sales.
Furostone =215 4 =Ll - A =3 Elsewhere in the region, the DAX Index plummeted 2.85% to end the week at 9,509.50,
while the FTSE 100 Index dipped 1.1% to 5,804.10 points.
DAX -2.85 -5.53 - - -4.86
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Industry Performance (STOXX600) TOP performers (SXXP600)
S TESCO PLC 11.95%
Telecommunications
e HOME RETAIL GROUP 11.39%
Industrials AEGON NV 11.16%
Technology B&M EUROPEAN VALUE RETAIL SA 10.73%
Utilities KESKO OYJ-B SHS 10.43%

HAYS PLC

ASHMORE GROUP PLC
SEADRILL LTD -20.58%
RESTAURANT GROUP PLC -20.76%
VALLOUREC SA -22 49%

Basic materials
Financials
Automobiles & parts
Banking

Travel & leisure
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US stock market remained broadly unchanged last week 16:30 Gt
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T : : : T8 The US stock markets finished the week ending January
! i | | | 15 with major stock indices posting deep losses since US
4 - | 1 1 | | - 4
| | | i | retail sales disappointed, crude oil breached another
24 i i | A crucial barrier, while traders kept worrying over Chinese
GDP data scheduled for Tuesday. Meanwhile, the US
’ _r ________________________ j _________________________ 1 _________________________ r ____________________ r_ ’ retail sales dropped 0.1%, while for the whole 2015 year,
2 4 - retail sales rose 2.1%, showing the slowest sales growth since 2009.
N ., The S&P 500 Index declined 2.2% closing at 1,880.33, being still below its psychological
level of 2,000. All industries in a group fell on week, with consumer discretionary shares
-6 - -6 slumping as much as 3.7%. Consol Energy Inc, a leading diversified energy producer in
i | i | | the Appalachian Basin, was the last week’s weakest blue chip, as it dipped 35% to trade
-8 - | I I 1 | - -8
| i i i ’ at $4.99 since Both West Texas International and Brent crude tumbled below $30 late in
NASDAQ Dow Janes S&P 500 ) .
the week. The Marathon Oil Corp, followed with a slump and lost 21.3% to trade at
Price Changes (%) $8.14. Among best performers, Chipotle Mexican Grill Inc, a chain of restaurants in the
United States, was the major market mover, since the company soared 15.1% to
Weekly Monthly 3 Months 6 Months 12 Months YTD $47594
The Dow Jones Industrial Average erased 2.6% to 17,265.21 over the week, marking its
S&P 500 -2.25 - -5.64 worst weekly plunge while the Nasdag Composite dropped 3.3% to 4,933.46,
respectively.
. = - -
NASDAQ -3.22 -3.25 1.8
Industry Performance (S&P 500) TOP performers (S&P 500)
Utilities 0.1% CHIPOTLE MEXICAN GRILL INC 16.16%
Energy 0.04% HASBRO INC
Health Care MACY'S INC
o U COGNIZANT TECH SOLUTIONS-A
P SEMPRA ENERGY
e e CHESAPEAKE ENERGY CORP
WILLIAMS COS INC
Technology

AMADARKO PETROLEUM CORP
MARATHON OIL CORP
CONSOL ENERGY INC  -35.11%

Basic materials

Financials -3.39%
nsumer discretionary -3.72%
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Japanese equities reached one-year low in their looses 16:30 GMIT
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The Japanese shares also suffered big losses during the

10 — 10

last week since stocks in Japan hit a one-year low early
on Monday due to the large drop in Brent prices which
fell below $28 for the first time since 2003. Intensifying
fears that US growth is slowing also added to the

market's woes and raised questions about whether the
US Federal Reserve will be able to make good on its forecast of four rates hikes in 2016.
The Nikkei 225 Index, diminished 7.1% over the week ending January 15 at 17,147.11
points. However, on the annual basis, index still is showing positive development of
2.09%.
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Unfortunately, all the industries included in the gauge dropped harshly. Mining and oil &

Nikker 225 TR coal sectors decreased the most, by 17.9% and 14.02%, respectively. Among best

performing companies, Kanto Denka Kogyo Co Ltd., which is engaged in the fundamental
Price Changes (%) chemical and fine chemical business, soared 31% to 961 yen per share. Strust Co Ltd and
GMO Payment Gateway Inc, followed with increases in share prices, showing gains of
18.2% and 16.4% to trade at 623 yen and 6,230 yen, correspondingly. On the other hand,

Weekly Monthly 3 Months 6 Months 12 Months YTD
Daito Pharmaceutical Co Ltd, dropped as much as 26.3% to 2,517 yen.

e - - 626 500 0.22 Concerning another market index for Japanese share market, the Topix, it used to show
sharper decline in its value, by losing 7.1% in five trading days to close at 1,402.45 points
at market closing time on Friday.

TOPIX 3.27 1.88
Industry Performance (TOPIX) TOP performers (TOPIX)
Banking KANTO DENKA KOGYO CO LTD 31.28%
Cectnilis STRUST CO LTD
Machinery GMO PAYMENT GATEWAY INC

FORVAL CORP

EIKEN CHEMICAL CO LTD
MATSUYA CO LTD

SAIZERIYA CO LTD

MEIKD NETWORK JAPAN CO LTD
ADERANS COLTD

Electric appliances
Monferrous metals
Iron & steel
Insurance
Maritime transport
Qil & coal
Mining -17.99%
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1 : : : : Asia Pacific shares took a beating as emerging markets
s | | were pressured due to an overall slowdown in global
| | | i i economic growth. A set of important economic news
, S from China - fourth quarter GDP, industrial output and

retail sales - will be released this week, and is likely to

influence the stock market mood. Weak oil prices
- continued to hamper shares in the energy sector, hurting companies mainly in China and
Australia.
- The S&P/ASX 200 was 0.8% down on week to end at 4,892.80 points with almost all
industry groups posting weekly losses. Energy shares showed the weakest performance

-10 4

-~ .15 and was fallowed by technology. Concerning the companies, which posted major loses,

Whitehaven Coal Ltd, an emerging force in the Australian coal mining industry

NZX 50 Index &P/ASK 200 Hang Seng

plummeted nearly 17% on week to end at $0.48 on Friday. Another market loser was
Price Changes (%) Awe Ltd., an Australian oil and gas exploration and production company, that slipped
17% lower to $0.40 to pace losses in energy materials sector. In the meantime, an

increase was demonstrated by MMA Offshore Ltd., the company added 9.4% up on week

Weekly Monthly 3 Months 6 Months 12 Months YTD
to trade $0.29, despite no announcement from the company was made so far this year.
S&P/ASX 200 038 2.7 - - The Hang Seng Index erased 1.8% on week to finish at 19,520 points, while NZX 50 index
was the only one who rose slightly 1.09% to 6,169.09.
Hang Seng -185 _10-05 - -
NZX 50 Index 1.09 1.62 5.39 -
Industry Performance (S&P/ASX 200) TOP performers (S&P/ASX 200)
Telecommunications 1.27% MMA OFFSHORE LTD
Consumer staples 0.74% JBHIFILTD
Utilities UGLLTD

MONADELPHOUS GROUP LTD

Industrials
Financials SPOTLESS GROUP HOLDINGS LTD
Health Care MYER HOLDINGS LTD
: € SELECT HARVESTS LTD
Consumer discretionary
; 2 SANTOS LTD
Basic materials
AWE LTD

Technology
Energy -5.98%

WHITEHAVEN COAL LTD
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Correlation Matrix
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S&P 500 & TOPIX i
Dow Jones & FTSE 100

NASDAQ & NZX 50 Index |

Eurostoxx & Crude oll |

DAX & EUR/USD

Nikkei 225 & EUR/JPY

TOPIX & S&P 500

S&P/ASX 200 & AUD/USD

Hang Seng & Gold

NZX 50 Index & TOPIX
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Confidence Intervals
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EXPLANATIONS

Indexes

Standard & Poor's 500 Index (S&P 500) or (SPX) - U.S. stock market index consisting of the 500 large-cap shares widely traded on the New York Stock Exchange and the
NASDAQ.

Dow Jones Industrial Average Index (INDU) - U.S. stock market index consisting of the 30 large publicly owned U.S. companies, primarily industrials

NASDAQ Composite Index - U.S. stock market index representing all the stocks that are traded on the Nasdaq stock market, mostly technology and Internet-related
New Zealand Exchange 50 Gross Index (NZX 50) - stock market index consisting of the top 50 companies listed on the New Zealand Stock exchange

S&P/ASX 200 -a market-capitalization weighted stock market index of stocks listed on the Australian Securities Exchange from Standard and Poor’s

Hang Seng Index (HI) - Hong Kong’s stock market index consisting of 48 largest companies listed on the Hong Kong Exchange

Japan’s Nikkei Stock Average (Nikkei 225 Index) or (NKY) - Japanese stock market index consisting of the 225 largest companies listed on Tokyo Stock Exchange
FTSE 100 Index (UKX) - U.K. stock market index consisting of the 100 most capitalized U.K. companies trading on the London Stock Exchange

DAX Index (DAX) - German stock market index consisting of the 30 largest and most liquid German companies trading on the Frankfurt Stock Exchange

Eurostoxx 600 - stock market index, derived from the Stoxx Europe Total Market Index, consisting of 600 large, mid— and small-sized companies from 18 European countries

Chart

Correlation - statistical measure of the linear relationship between two random variables. It is defined as the covariance divided by the standard deviation of two variables.

Historical price changes - chart reflecting the historical price changes of particular region’s stock indices

Indicators

Industry performance - weekly performance of industries within the particular stock market index
Top performers - companies within a particular stock market index showing the best or worst weekly performance

Performance - relative historical change of stock market index value
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
- group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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