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Nonfuel Import Prices Lead Decline 

 After falling 1.6 percent in August, import prices dipped  
0.1 percent. The more modest drop came as petroleum prices 
bounced back slightly over the month, up 1.1 percent.  

 Excluding fuel, import prices fell 0.3 percent. The decline was 
led by a drop in industrial supplies and capital goods. 
Reflecting the relative strength of the consumer versus the 
industrial sector, prices for consumer goods imports edged up.  

 Weak Global Demand Keeps Export Prices Pressured 

 Export prices fell for the fourth consecutive month as weakening 
growth overseas and the strong dollar have kept downward 
pressure on selling prices for U.S. businesses.   

 With global growth set to remain sluggish next year and the Fed 
still expected to begin raising rates in the coming months, we 
anticipate further upward pressure on the dollar that will 
continue to weigh on import price inflation. 

  

  
Source: U.S. Department of Labor, Federal Reserve Board and Wells Fargo Securities, LLC 
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Import Prices Slip in September 
Import prices dipped o.1 percent in September. Led by a decline in nonfuel industrial supplies and capital 
goods, import prices illustrate the divide between the industrial and consumer segments of the economy. 
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