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Good morning from beautiful Hamburg and welcome to our latest Daily FX Report for this week.
Volkswagen AG’s lavish parties typically featured a surprise guest, from the Pet Shop Boys to
Robbie Williams to Justin Timberlake. Now the music is about to stop. The parade of global pop
stars was part of a culture of spending at the world’s biggest carmaker. Confronted with billions
in repairs and fines from an engine-rigging scandal, Chief Executive Officer Matthias Mueller
vowed on Tuesday to put everything that’'s not absolutely vital on hold. Addressing 20,000
workers at Volkswagen’s main Wolfsburg factory in Germany, Mueller prepared the crowd for

“massive savings,” in what would “not be a painless process.”

Anyway, we wish you a successful trading day!

Market Review — Fundamental Perspective

The dollar is mired in its longest slide since the market turmoil of August as traders look to
speeches from policy makers this week for hints the Federal Reserve may be losing confidence
the U.S. economy can withstand an interest- rate increase this year. The greenback dropped
versus the euro, pound and Swiss franc before scheduled remarks from Fed officials, including
Esther George, John Williams and James Bullard. Their speeches follow Friday’s jobs report,
which showed the U.S. labor market was weaker last month than most economists forecast. The
data led traders to bet that Fed officials will wait until 2016 to lift rates. While economic data have
trailed expectations, the U.S. is still outperforming its counterparts and policy divergence will limit
the dollar’s losses, he said. The U.S. currency fell 0.8 percent to $1.1272 per euro as of 5 p.m. in
New York. It slipped 0.2 percent to 120.23 yen. Bloomberg’s Dollar Spot Index, which tracks the
currency versus 10 major peers, declined for a fourth day. That's the lengthiest stretch since
Aug. 19-24, when financial markets were being whipsawed in the wake of China’s devaluation.
After holding rates near zero last month amid overseas volatility, Fed officials have emphasized
the strength of the U.S. economy and indicated they still expect to raise interest rates this year
for the first time since 2006. The jobs report casts doubt on that assessment. Employers added
142K workers in September, below the lowest estimate of economists surveyed by Bloomberg.
The Canadian dollar gained for a fifth day, the longest streak since June, rebounding after last
week’s plunge to an 11-year low. The currency’s 0.3 % gain to C$1.3048 versus its U.S.

counterpart coincided with a 4.2 % advance in Brent crude oil as of 11:23 a.m. in New York.
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Daily Technical Analysis
GBP/NZD (Daily)

The British Pound strengthened against the New Zealand Dollar since May. Last week the price
felt below the first Exponential Moving Average 50 and a correction started. Current price
candles maybe reached now fair value at the second EMA 100. It might be possible that bulls

are able to start a pullback in short term.
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EUREX.FGBL (H1)

Bund future performed very bullish last days and touched the upward trend line yesterday. It
seems to be possible that increasing value continues, if momentum appears. For those Traders,
who wants to speculate on higher prices, they should consider next support levels to protect

their positions. It should be await for the first minutes after the opening at 6 a.m. (GMT).
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EUR/USD (Daily)

The major currency pair is traded very undecided since a couple of weeks. Indicators view
shows currently a situation, where the Oscillator is slightly turning to generate a hew long signal.
Additionally both Moving Averages are still long, but also very slightly. This could be a sign that a
price break out is possible in short term. If one of these trend lines will be broken sustainable, its

possible that the movement can continues to generate new signals.
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Daily Calendar & Key Events

Time (GMT) Economic Indicator

07/10/2015 06:00 GE Industrial Production SA MoM 0.7% 0.2%
07/10/2015 06:30 UK Industrial Production MoM -0.4% 0.3%
07/10/2015 06:30 UK Manufacturing Production MoM -0.4% 0.3%

If you have any questions, please contact us for further assistance. 24 hours a day:

German: +49 40 66 86 49 — 96 Arabic: +97 14401957 -5
English:  +49 40 66 86 49 — 96 24 h Trading Support: +49 40 66 86 49 — 32

Turkish: +49. 40. 66 86 49 -0
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DISCLAIMER
IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WITH THE CONTENTS OF THIS
PROMOTIONAL DOCUMENT

This document “Daily FX Report” is a promotional document and is created and published by Varengold
Bank AG. This Promotional document serves exclusively for information purposes. It is exclusively aimed
at German business partners and customers who make their own investment decisions at their own risk
notwithstanding the contents of this promotional document. Investment decisions should be made on the
basis of a preceding consultation with an independent financial advisor and prospectus, but not on the
basis of this promotional document.

Depending on the individual investor's investment goals, investment horizon or financial situation, the
contents of the present promotional document may not be suitable at all or only in part. This promotional
document is not aimed at persons with residence and / or place of business and / or branches abroad,
particularly in the United States of America, Canada, Japan or Great Britain. This promotional document is
for information only and especially does not constitute a public offer, an advice, recommendation or an
invitation to submit an offer for purchase or selling of or subscription to securities or other financial
instruments. This Promotional document does not constitute investment advice or investment
recommendation.

This promotional document does not constitute a financial analysis. Therefore it does not fulfil the legal
requirements ensuring the impartiality of financial analyses. This promotional document is not subject to
the prohibition of trades before the publication of financial analyses. With this promotional document no
individual investment advisory and / or information relationship with Varengold Bank AG is established.

All declarations, statements or assessments included in this promotional document are those of this
document's author; they do not imperatively correspond to third party statements. Varengold Bank AG has
taken the entire information on which the promotional document is based from sources considered serious
and reliable, but without verifying the entire information. This is why Varengold Bank AG does not give
promises or guarantees regarding precision, completeness or accuracy of the information or opinions
included. Varengold Bank AG does not assume any liability for losses and direct or consequential damage
caused by the use and / or distribution of this promotional document and / or associated with the use and
/or distribution of this promotional document. The contents of the promotional document correspond to the
state of information as of the date of its preparation. It may be outdated on account of future developments
without this promotional document having been modified. Any complete or partial reproduction or any
other usage and /or distribution of this promotional document and / or its content is forbidden and subject
to publisher's prior written consent.

Warning notice:

Trading the foreign exchange market carry a high level of risk and may result in substantial loss in part or
all of an investment and is therefore not suitable for every investor. Any past performance is not an
indication or guarantee of future performance.

Publisher:

Varengold Bank AG
Grosse Elbstrasse 27
22767 Hamburg, Germany
T+49.40.66 86 49 0
F+49.40.66 86 49 49
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