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Good morning from beautiful Hamburg and welcome to our second-last Daily FX Report for this
week. The chief executive of Brazil's biggest independent investment bank and the leading
senator in the governing coalition were arrested on Wednesday on suspicion of obstructing the
country's most sweeping corruption investigation ever. The detention of such prominent power
brokers on orders from the Supreme Court raised the stakes dramatically in a bribery scandal
that started with state-run oil company Petrobras and now threatens the heights of Brazilian
banking and politics. The arrest of André Esteves, the billionaire CEO and controlling
shareholder of BTG Pactual SA and Brazil's most influential dealmaker, sent the bank's listed
shares into a dive that wiped out a fifth of its market value and raised red flags at the central
bank.

Anyway, we wish you a successful trading day!

Market Review — Fundamental Perspective

The major U.S. indexes were virtually unchanged at the close of a quiet trading day on
Wednesday with gains in healthcare and consumer stocks after data showed U.S. modest
economic growth. Trading volume was low as many market participants were away in the last
session before the U.S. Thanksgiving holiday. Markets will be closed Thursday and most of
Friday afternoon. Data showed claims for jobless benefits fell more than expected to 260,000
last week, while durable goods orders for October, excluding aircraft, increased 1.3 percent, far
more than the 0.4 percent expected. However, other reports suggested consumers were not in a
spending mood, with consumer spending increasing just 0.1 percent in October compared with
the 0.3 percent expected. The University of Michigan's final index of consumer sentiment for
November also fell short of estimates. While investors cited good conditions for consumers, they
were cautious about global security issues and the impact from the first U.S. interest rate hike
since 2006, which is widely expected to happen in December. The Dow Jones industrial average
rose 1.2 points, or 0.01 percent, to 17,813.39, the S&P 500 lost 0.27 points, or 0.01 percent, to
2,088.87 and the Nasdagq Composite added 13.34 points, or 0.26 percent, to 5,116.14. The U.S.
dollar gained and the euro briefly hit a seven-month low on Wednesday in a volatile session on
views the European Central Bank will ease monetary policy further, including buying more debt

and charging banks for hoarding cash.
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Daily Technical Analysis

EUR/CAD (Dalily)

The European currency was strong over 2 years but at the level around 1.550 the bears took the
control. As against the most important currencies the euro began its decrease and almost the
whole 2014 it depreciated against the CAD. Not even the support level at 1.3369 could stop the
fall, but the level around 1.3064. The Momentum is pointing out for a possible downward

movement.
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AUD/USD (Daily)
This currency pair was moving in an downward trend channel since the beginning of August. Not
at least a strong U.S. data helped the bears to take control. The support line at 0.6913 has
stopped the depreciation of the Australian dollar, and it seems to be a reliable support level. The
MACD is moving above the Center line, which might be a possible signal for buyers.
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NZD/JPY (Daily)

In this chart one can see that at the moment the NZD is gaining again versus the JPY. After it
broke through the support level at 81.72, and decreased towards the support line around 74.64.
There it was able recover and is now trading close to the resistance level around 82.55. The RSI

and the Momentum are still moving slightly upward.
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Daily Calendar & Key Events

Time (GMT) Economic Indicator Survey

24/11/2015 13:00 EU German GfK Consumer Confidence 9.4 9.2

If you have any questions, please contact us for further assistance. 24 hours a day:

German: +49 40 66 86 49 — 96 Arabic: +97 14401957 -5
English:  +49 40 66 86 49 — 96 24 h Trading Support: +49 40 66 86 49 — 32

Turkish: +49. 40. 66 86 49 -0
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DISCLAIMER
IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WITH THE CONTENTS OF THIS
PROMOTIONAL DOCUMENT

This document “Daily FX Report” is a promotional document and is created and published by Varengold
Bank AG. This Promotional document serves exclusively for information purposes. It is exclusively aimed
at German business partners and customers who make their own investment decisions at their own risk
notwithstanding the contents of this promotional document. Investment decisions should be made on the
basis of a preceding consultation with an independent financial advisor and prospectus, but not on the
basis of this promotional document.

Depending on the individual investor's investment goals, investment horizon or financial situation, the
contents of the present promotional document may not be suitable at all or only in part. This promotional
document is not aimed at persons with residence and / or place of business and / or branches abroad,
particularly in the United States of America, Canada, Japan or Great Britain. This promotional document is
for information only and especially does not constitute a public offer, an advice, recommendation or an
invitation to submit an offer for purchase or selling of or subscription to securities or other financial
instruments. This Promotional document does not constitute investment advice or investment
recommendation.

This promotional document does not constitute a financial analysis. Therefore it does not fulfil the legal
requirements ensuring the impartiality of financial analyses. This promotional document is not subject to
the prohibition of trades before the publication of financial analyses. With this promotional document no
individual investment advisory and / or information relationship with Varengold Bank AG is established.

All declarations, statements or assessments included in this promotional document are those of this
document's author; they do not imperatively correspond to third party statements. Varengold Bank AG has
taken the entire information on which the promotional document is based from sources considered serious
and reliable, but without verifying the entire information. This is why Varengold Bank AG does not give
promises or guarantees regarding precision, completeness or accuracy of the information or opinions
included. Varengold Bank AG does not assume any liability for losses and direct or consequential damage
caused by the use and / or distribution of this promotional document and / or associated with the use and
/or distribution of this promotional document. The contents of the promotional document correspond to the
state of information as of the date of its preparation. It may be outdated on account of future developments
without this promotional document having been modified. Any complete or partial reproduction or any
other usage and /or distribution of this promotional document and / or its content is forbidden and subject
to publisher's prior written consent.

Warning notice:

Trading the foreign exchange market carry a high level of risk and may result in substantial loss in part or
all of an investment and is therefore not suitable for every investor. Any past performance is not an
indication or guarantee of future performance.

Publisher:

Varengold Bank AG
Grosse Elbstrasse 27
22767 Hamburg, Germany
T+49.40.66 86 49 0
F+49.40.66 86 49 49
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