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Good morning from beautiful Hamburg and welcome to our latest Daily FX Report for this week.
Global stocks are recovering from their worst quarter since 2011 as bets the Federal Reserve
will keep interest rates near zero spurs demand for assets that benefit from an environment
where borrowing is cheap. Beaten down sectors from energy to raw materials have led a six-day
rally as commodities surged. The S&P 500 is making a fresh run at a level where it has stalled
previously following its August rout. Having largely missed the rebound, Chinese markets

resume Thursday after a week-long holiday.

Anyway, we wish you a successful trading day!

Market Review — Fundamental Perspective

The euro fell against most major counterparts after data showed German industrial production
unexpectedly declined in August, adding to signs that weaker emerging-market demand is
weighing on Europe’s largest economy. The shared currency slid versus all but two of its 16
major peers as investors weighed the potential for the European Central Bank to expand its
guantitative-easing program, which tends to weaken the euro. It dropped against the yen after
the Bank of Japan refrained from adding to its already unprecedented monetary stimulus. Some
of the shared currency’s biggest declines came against high-yielding commaodity currencies such
as the New Zealand dollar, which benefited as oil reached its highest level since July. The euro
touched its lowest since August against the New Zealand dollar. ECB policy makers have helped
push the euro down from as high as $1.3993 in May 2014 with their 1.1 trillion euro ($1.2 trillion)
asset-purchase plan to stimulate the region’s economy. The currency has been in a range of
around $1.05 to $1.15 for much of this year. German industrial output, adjusted for seasonal
swings and inflation, fell 1.2 percent in August after a revised increase of 1.2 percent a month
earlier. The reading compared with a median estimate for a 0.2 percent gain in a Bloomberg
survey of economists. South Africa’s currency advanced for a fourth day and bond yields fell to a
seven-week low as commodity prices rebounded and bets of a delay in U.S. interest-rate
increases boosted emerging-market assets. The rand gained as much as 1.3 percent to 13.3407
per dollar, its strongest level since Sept. 21. Emerging markets are rallying this week after
disappointing U.S. jobs data on Friday prompted futures traders to almost rule out a Federal

Reserve rate increase in 2015.
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Daily Technical Analysis
USD/CZK (Daily)

This exotic currency pair was traded slightly negative after the greenback rallye. The historical
price built now a significant triangle and it seems to be possible that a break out follows. This
current market pattern is very interesting for traders who wants to profit from break out by stop

orders. A sustainable break out through next support or resistance should be considered.
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CBOT.W (Daily)

Wheat future started breaking the significant lows as you see on the Zig Zag lines. After this
pattern broke, the future price found its low around 451.51. Yesterday the price touched the last
high and started to correct this movement. It might be possible that further long momentum
follows if a correction ends. To get a confirmation should be considered to enter the market at

important levels.
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GBP/AUD (Daily)

This minor pair started a correction after the very strong rallye since May. Yesterday the price
candle touched the Moving Average 100 and closed as a reversal bar. It might be possible that
bulls are able to start a pullback near to next resistance. The fundamental focus should be

considered in case of today’s interest rate decision in UK.
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Daily Calendar & Key Events

Time (GMT) Economic Indicator

08/10/2015 06:00 GE Trade Balance 25b 19b
08/10/2015 11:00 UK Bank of England Bank Rate 0.50% 0.50%
08/10/2015 12:30 US Initial Jobless Claims 277k 274k

If you have any questions, please contact us for further assistance. 24 hours a day:

German: +49 40 66 86 49 — 96 Arabic: +97 14401957 -5
English:  +49 40 66 86 49 — 96 24 h Trading Support: +49 40 66 86 49 — 32

Turkish: +49. 40. 66 86 49 -0
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DISCLAIMER
IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WITH THE CONTENTS OF THIS
PROMOTIONAL DOCUMENT

This document “Daily FX Report” is a promotional document and is created and published by Varengold
Bank AG. This Promotional document serves exclusively for information purposes. It is exclusively aimed
at German business partners and customers who make their own investment decisions at their own risk
notwithstanding the contents of this promotional document. Investment decisions should be made on the
basis of a preceding consultation with an independent financial advisor and prospectus, but not on the
basis of this promotional document.

Depending on the individual investor's investment goals, investment horizon or financial situation, the
contents of the present promotional document may not be suitable at all or only in part. This promotional
document is not aimed at persons with residence and / or place of business and / or branches abroad,
particularly in the United States of America, Canada, Japan or Great Britain. This promotional document is
for information only and especially does not constitute a public offer, an advice, recommendation or an
invitation to submit an offer for purchase or selling of or subscription to securities or other financial
instruments. This Promotional document does not constitute investment advice or investment
recommendation.

This promotional document does not constitute a financial analysis. Therefore it does not fulfil the legal
requirements ensuring the impartiality of financial analyses. This promotional document is not subject to
the prohibition of trades before the publication of financial analyses. With this promotional document no
individual investment advisory and / or information relationship with Varengold Bank AG is established.

All declarations, statements or assessments included in this promotional document are those of this
document's author; they do not imperatively correspond to third party statements. Varengold Bank AG has
taken the entire information on which the promotional document is based from sources considered serious
and reliable, but without verifying the entire information. This is why Varengold Bank AG does not give
promises or guarantees regarding precision, completeness or accuracy of the information or opinions
included. Varengold Bank AG does not assume any liability for losses and direct or consequential damage
caused by the use and / or distribution of this promotional document and / or associated with the use and
/or distribution of this promotional document. The contents of the promotional document correspond to the
state of information as of the date of its preparation. It may be outdated on account of future developments
without this promotional document having been modified. Any complete or partial reproduction or any
other usage and /or distribution of this promotional document and / or its content is forbidden and subject
to publisher's prior written consent.

Warning notice:

Trading the foreign exchange market carry a high level of risk and may result in substantial loss in part or
all of an investment and is therefore not suitable for every investor. Any past performance is not an
indication or guarantee of future performance.

Publisher:

Varengold Bank AG
Grosse Elbstrasse 27
22767 Hamburg, Germany
T+49.40.66 86 49 0
F+49.40.66 86 49 49
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