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Wednesday, November 25, 2015 

Good morning from Hamburg and welcome to our latest Daily FX Report. Turkey shot down a 

Russian warplane near the Syrian border on Tuesday, saying the jet had violated its air space, in 

one of the most serious publicly acknowledged clashes between a NATO member country and 

Russia for half a century. Russian President Vladimir Putin said the plane had been attacked 

when it was 1 km (0.62 mile) inside Syria and warned of "serious consequences" for what he 

termed a stab in the back administered by "the accomplices of terrorists". "We will never tolerate 

such crimes like the one committed today," Putin said, as Russian and Turkish shares fell on 

fears of an escalation between the former Cold War enemies. In a letter to the U.N. Security 

Council, Turkey said it had shot down the jet while in Turkish air space. Along with a second 

plane, the aircraft had flown more than a mile into Turkey for 17 seconds, despite being warned 

10 times in five minutes while approaching to change direction, the letter said. 

 

Anyway, we wish you a successful trading day! 

 

Market Review – Fundamental Perspective 

The U.S. economy grew at a 2.1 percent pace in the third-quarter, compared with an earlier 

estimate of 1.5 percent, data showed, but consumer sentiment in November was the weakest 

since September 2014 ahead of the crucial holiday shopping season. The Dow Jones industrial 

average rose 19.51 points, or 0.11 percent, to 17,812.19, the S&P 500 gained 2.55 points, or 

0.12 percent, to 2,089.14 and the Nasdaq Composite added 0.33 points, or 0.01 percent, to 

5,102.81. U.S. shares closed higher on Tuesday as energy stocks rose along with oil prices after 

Turkey shot down a Russian warplane near the Syrian border. The three major U.S. indexes 

recovered from a morning selloff that was triggered by the overseas news despite some strong 

U.S. economic data. Oil prices hit two-week highs, with Brent futures rising 2.9 percent to settle 

at $46.12 a barrel and U.S. crude gaining 2.7 percent to settle at $42.87. The dollar index, which 

measures the dollar against six major world currencies, fell 0.2 percent. Against the Japanese 

yen, the currency fell to 122.56 yen, off 0.2 percent. Gold rose, recovering from near six-year 

lows after news of the plane's downing. Spot gold rose as much as 1.1 percent to $1,080.51 and 

was last up 0.5 percent at $1,074.61 an ounce.  
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Daily Technical Analysis  

XAU/USD (Weekly) 

Looking long-term, Gold has experienced a high volatility and the price moved to a low at around 

$1139. Since August 2014 it was moving in a range between $1303 and $1158. Recently the 

price sharply declined and not even the support level around 1089.59 could stop the fall. The 

CCI is showing a slightly upward upward movement which might be a signal for a possible 

recovery.  

 

Support & Resistance (Weekly)  

Support Levels around Resistance Levels around 

N/A 1303.11 

N/A 1346.40 

N/A 1784.53 
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EUR/NZD (Daily) 

Since December 2013 one can see the downward trend. In the mid of December 2014 there was 

a fall of about 800 pips to the level about 1.5056. The downward trend continues since the 

beginning of Februar. Nevertheless, since mid of April there is a strong upward trend. The 

Momentum is  moving above the center line pointing out for a possible upward trend. 

 

Support & Resistance (Daily)  

Support Levels around Resistance Levels around 

1.5685 N/A 

1.4782 N/A 

1.4198 N/A 
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USD/CAD (Daily) 

Since the beginning of  July the CAD depreciated versus the USD. The bulls controlled the 

currency pair, although in August the bears could overtake the control for several days. The 

resistance level at 1.3433 could stop the bulls and the downward trend begun. After reaching the 

support at 1.2849 in the middle of the past month, the bulls dominated again. The RSI indicates 

that the currency pair is moving sideward, but long term upward. 

 

Support & Resistance (Daily)  

Support Levels around Resistance Levels around 

1.3335 1.2649 

N/A N/A 

N/A N/A 
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Daily Calendar & Key Events 

Date Time (GMT) Economic Indicator Last Survey 

24/11/2015 14:30 US Durable Goods Orders (Oct) -1.2% 1.5% 

24/11/2015 14:30 US Initial Jobless Claims 271K 271K 

 

 

 

 

 

 

 

 

 

 

 

 

    

     

     

 

If you have any questions, please contact us for further assistance. 24 hours a day:  

German:  +49 40 66 86 49 – 96 

English:  +49 40 66 86 49 – 96   

Arabic:  +97 14 40 19 57 - 5  

24 h Trading Support: +49 40 66 86 49 – 32 

Turkish:  +49. 40. 66 86 49 – 0  
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DISCLAIMER 
IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WITH THE CONTENTS OF THIS 
PROMOTIONAL DOCUMENT 
 
 
This document “Daily FX Report” is a promotional document and is created and published by Varengold 
Bank AG. This Promotional document serves exclusively for information purposes. It is exclusively aimed 
at German business partners and customers who make their own investment decisions at their own risk 
notwithstanding the contents of this promotional document. Investment decisions should be made on the 
basis of a preceding consultation with an independent financial advisor and prospectus, but not on the 
basis of this promotional document.  
Depending on the individual investor's investment goals, investment horizon or financial situation, the 
contents of the present promotional document may not be suitable at all or only in part. This promotional 
document is not aimed at persons with residence and / or place of business and / or branches abroad, 
particularly in the United States of America, Canada, Japan or Great Britain. This promotional document is 
for information only and especially does not constitute a public offer, an advice, recommendation or an 
invitation to submit an offer for purchase or selling of or subscription to securities or other financial 
instruments. This Promotional document does not constitute investment advice or investment 
recommendation. 
This promotional document does not constitute a financial analysis. Therefore it does not fulfil the legal 
requirements ensuring the impartiality of financial analyses. This promotional document is not subject to 
the prohibition of trades before the publication of financial analyses. With this promotional document no 
individual investment advisory and / or information relationship with Varengold Bank AG is established.  
All declarations, statements or assessments included in this promotional document are those of this 
document's author; they do not imperatively correspond to third party statements. Varengold Bank AG has 
taken the entire information on which the promotional document is based from sources considered serious 
and reliable, but without verifying the entire information. This is why Varengold Bank AG does not give 
promises or guarantees regarding precision, completeness or accuracy of the information or opinions 
included. Varengold Bank AG does not assume any liability for losses and direct or consequential damage 
caused by the use and / or distribution of this promotional document and / or associated with the use and 
/or distribution of this promotional document. The contents of the promotional document correspond to the 
state of information as of the date of its preparation. It may be outdated on account of future developments 
without this promotional document having been modified. Any complete or partial reproduction or any 
other usage and /or distribution of this promotional document and / or its content is forbidden and subject 
to publisher's prior written consent.  
 
Warning notice: 
Trading the foreign exchange market carry a high level of risk and may result in substantial loss in part or 
all of an investment and is therefore not suitable for every investor. Any past performance is not an 
indication or guarantee of future performance.  
 
Publisher: 
 
Varengold Bank AG 
Grosse Elbstrasse 27 
22767 Hamburg, Germany 
T+49.40.66 86 49 0 
F+49.40.66 86 49 49 


