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Good morning from Hamburg and welcome to our latest Daily FX Report. General Motors Co
said Tuesday it is recalling 473,000 pickups and SUVs in North America because brake pedals
could fail due to a faulty nut. The Detroit automaker is calling back 426,573 2015-16 Chevrolet
Silverado HD, GMC Sierra HD, and Chevrolet Tahoe police vehicles in the United States and
46,837 in Canada. GM says the brake pedal pivot nut may become loose, causing the brake
pedal to be loose or inoperative. There are no reports of injuries or crashes. Dealers will inspect
the bolt to determine if the vehicle has already received a fix added during production. If not,

dealers will add adhesive to the nut and reinstall the nut.

Anyway, we wish you a successful trading day!

Market Review — Fundamental Perspective

Qil prices slid for a fourth straight session on Tuesday and teetered close to 12-1/2-year lows hit
last month, after weak demand forecasts from the U.S. government and the western world's
energy watchdog, while weak equities also pressured prices. U.S. crude lost $1.75, or 5.9
percent, to finish at $27.94. It fell to $26.19 last week, its lowest since May 2003. Prices were
under pressure throughout the session, but hit intraday lows after the U.S. Energy Information
Administration (EIA) lowered its oil demand growth forecast for the next two years. Investors do
not normally watch the quarterly report so intensely, but the fact that it triggered fresh selling
reflected deepening nerves across the crude market. It came just hours after Paris-based
International Energy Agency (IEA) warned the world would remain awash with unwanted oil for
most of 2016 as declines in U.S. output take time and OPEC is unlikely to cut a deal with other
producers to reduce ballooning output. Yellen is expected to defend the U.S. central bank's first
rate hike in a decade and likely insist that further rises this year remain on track, albeit at a
slower pace, when she addresses Congress on Wednesday. The Dow Jones industrial average
closed down 12.67 points, or 0.08 percent, to 16,014.38, the S&P 500 lost 1.23 points, or 0.07
percent, to 1,852.21 and the Nasdaq Composite dropped 14.99 points, or 0.35 percent, to
4,268.76. The S&P 500 bounced 33 points from its session low to its high. Global uncertainty
and worries about weak spending on information technology have forced investors in cloud

computing stocks and related enterprise companies to take a reality check.
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Daily Technical Analysis
XAU/USD (Weekly)

Looking long-term, Gold has experienced a high volatility and the price moved to a low at around
$1139. Since August 2014 it was moving in a range between $1303 and $1158. Recently the
price sharply rose till the short term resistance around 1190. The CCI is showing a possible turn

down.
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EUR/NZD (Daily)

Since December 2013 one can see the downward trend. In the mid of December 2014 there was
a fall of about 800 pips to the level about 1.5056. Since December there was a strong upward
trend with a sideward movement. The Momentum is moving above the center line pointing out

for a possible upward trend.
= ‘EURNZD, D3ty 1.70032 1.70330 L65807 168956 - - J- - - oo -odooo oo ohoo B R e SR S et R R SRR EEEEt REECE R

OsMA{12,26,9) 0.0017025 |

Warengold MetaTrades, © 2001-2014, MetaQotes Software: Corp.
14Dec2014 21Jan 2015 27 Feb 2015 6 Apr2015 13 May 2015 19Jun 2015 27 Jul 2015 2 Sep 2015

5002015 16 Nov 2015 23 Dec 2015 1 Feb 2016

Support & Resistance (Daily)

Support Levels around Resistance Levels around

1.5685 1.7994
1.4782 N/A
1.4198 N/A

\74
Varengold

BANK FX



http://www.varengoldbankfx.com/

Daily FX Report

www.varengoldbankfx.com — Promotional Document

USD/CAD (Daily)

Since the beginning of July the CAD depreciated versus the USD. The bulls controlled the
currency pair, although in August the bears could overtake the control for several days. The
resistance level at 1.4602 could stop the bulls and recently the support line at 1.3805 stopped

the bears. The RSI indicates that the currency pair is moving sideward..
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Daily Calendar & Key Events

Time (GMT) Economic Indicator

10/02/2016 15:00 US Fed’s Yellen Statement

If you have any questions, please contact us for further assistance. 24 hours a day:

German: +49 40 66 86 49 — 96 Arabic: +97 14401957 -5
English:  +49 40 66 86 49 — 96 24 h Trading Support: +49 40 66 86 49 — 32

Turkish: +49. 40. 66 86 49 -0
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DISCLAIMER
IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WITH THE CONTENTS OF THIS
PROMOTIONAL DOCUMENT

This document “Daily FX Report” is a promotional document and is created and published by Varengold
Bank AG. This Promotional document serves exclusively for information purposes. It is exclusively aimed
at German business partners and customers who make their own investment decisions at their own risk
notwithstanding the contents of this promotional document. Investment decisions should be made on the
basis of a preceding consultation with an independent financial advisor and prospectus, but not on the
basis of this promotional document.

Depending on the individual investor's investment goals, investment horizon or financial situation, the
contents of the present promotional document may not be suitable at all or only in part. This promotional
document is not aimed at persons with residence and / or place of business and / or branches abroad,
particularly in the United States of America, Canada, Japan or Great Britain. This promotional document is
for information only and especially does not constitute a public offer, an advice, recommendation or an
invitation to submit an offer for purchase or selling of or subscription to securities or other financial
instruments. This Promotional document does not constitute investment advice or investment
recommendation.

This promotional document does not constitute a financial analysis. Therefore it does not fulfil the legal
requirements ensuring the impartiality of financial analyses. This promotional document is not subject to
the prohibition of trades before the publication of financial analyses. With this promotional document no
individual investment advisory and / or information relationship with Varengold Bank AG is established.

All declarations, statements or assessments included in this promotional document are those of this
document's author; they do not imperatively correspond to third party statements. Varengold Bank AG has
taken the entire information on which the promotional document is based from sources considered serious
and reliable, but without verifying the entire information. This is why Varengold Bank AG does not give
promises or guarantees regarding precision, completeness or accuracy of the information or opinions
included. Varengold Bank AG does not assume any liability for losses and direct or consequential damage
caused by the use and / or distribution of this promotional document and / or associated with the use and
/or distribution of this promotional document. The contents of the promotional document correspond to the
state of information as of the date of its preparation. It may be outdated on account of future developments
without this promotional document having been modified. Any complete or partial reproduction or any
other usage and /or distribution of this promotional document and / or its content is forbidden and subject
to publisher's prior written consent.

Warning notice:

Trading the foreign exchange market carry a high level of risk and may result in substantial loss in part or
all of an investment and is therefore not suitable for every investor. Any past performance is not an
indication or guarantee of future performance.

Publisher:

Varengold Bank AG
Grosse Elbstrasse 27
22767 Hamburg, Germany
T+49.40.66 86 49 0
F+49.40.66 86 49 49
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