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Headline Index Declines 

 Home builder confidence slipped three points in November, 

falling to a level of 62. Despite this month’s decline, the index 

has remained in the 60’s for the past six months, signaling 

housing market sentiment remains strong. 

 The present sales component fell three points to 67 and 

expected sales dropped five points to 70. Prospective buyer 

traffic, however, rose modestly to a reading of 48.  

 Home Builder Sentiment Falls in the South 

 The South and Midwest posted declines in November, while the 

Northeast remained unchanged and the West saw a slight gain. 

The largest drop was in the South, where the index fell five 

points. The decline may reflect weakening conditions in Texas. 

 While November’s drop was disappointing, the NAHB index 

remains even with its average for the past six months and is 

consistent with improving single-family home construction. 

  

  

Source: National Association of Homebuilders and Wells Fargo Securities, LLC 
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NAHB/Wells Fargo Housing Market Index: Nov @ 62
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Expected Sales: Nov @ 70
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Present Situation: Nov @ 67
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West: Nov @ 77

NAHB/Wells Fargo Housing Market Index Slips in November 
The National Association of Home Builders (NAHB)/Wells Fargo Housing Market Index fell three points to  
62 in November from an upwardly revised 65 in October. Present and future sales both declined. 
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