.
Danske Technical Update rowereaty acasd D :
=1L Gl Bank
Published - 15 April 2016 05:52 '
Trends Res 4 Res 3 Res 2 Res 1 Spot Sup 1 Sup 2 Sup 3 Sup 4 MA20 MAS50 MA200 RSI9
EUR/SEK N 9.3092 9.2640 9.2383 9.2157 9.1699 9.1454 9.1220 9.1000 9.0552 9.2433 9.3162 9.3469 32
EUR/NOK N 9.4315 9.3950 9.3545 9.3315 9.2725 9.2530 9.2370 9.2000 9.1390 9.4162 9.4652 9.3550 26
é USD/SEK 8.3000 8.2613 8.2044 8.1847 8.1433 8.1125 8.0770 8.0316 8.0003 8.1755 8.3329 8.4558 44
E‘} USD/NOK 8.4140 8.3800 8.3025 8.2565 8.2365 8.1665 8.1280 8.1080 8.0600 8.3264 8.4633 8.4614 39
EUR/DKK 7.4570 7.4525~ 7.4505 7.4450~ 7.4407 7.44~ 7.4388 7.4345 7.4290 7.4479 7.4557 7.4602 32
NOK/SEK A 1.0027 1.0010 0.9962 0.9928 0.9873 0.9857 0.9830 0.9798 0.9736 0.9804 0.9829 0.9983 62
EUR/USD N 1.1495 1.1465 1.1400 1.1346 1.1256 1.1218 1.1169 1.1144 1.1125 1.1304 1.1180 1.1054 40
usD/JPY A 111.75 111.10 110.67 109.95 109.63 108.90 108.79 108.44 108.10 110.89 112.33 118.95 42
EUR/GBP .8158 8117 .8046 .7995 0.7955 7925 7831 7775 7736 0.7950 0.7852 0.7412 50
GBP/USD 1.4348 1.4280 1.4260 1.4208 1.4147 1.4090 1.4050 1.4040 1.4006 1.4215 1.4235 1.4928 44
USD/CHF A 0.9788 0.9763 0.9723 0.9688 0.9677 0.9638 0.9594 0.9549 0.9499 0.9640 0.9779 0.9826 58
.g EUR/JPY 126.45 125.84 125.25 124.24 123.41 122.73 122.55 122.09 121.95 125.35 125.59 131.44 33
g EUR/CHF 1.0996 1.0954 1.0933 1.0913 1.0893 1.0860 1.0843 1.0810 1.0778 1.0901 1.0934 1.0862 47
AUD/USD A .7849 .7800 7772 7737 0.7695 .7660 7619 .7570 7528 0.7602 0.7415 0.7237 62
USD/CAD 1.3353 1.3217 1.3000 1.2919 1.2814 1.2781 1.2744 1.2700 1.2633 1.3033 1.3329 1.3390 35
NzD/USD .7012 .6966 .6953 .6900 0.6882 6824 6791 .6760 6718 0.6815 0.6734 0.6614 57
EUR/CAD N 1.5030 1.4965 1.4800 1.4600 1.4430 1.4380 1.4225 1.4035 1.3805 1.4734 1.4903 1.4798 29
GBP/JPY 158.45 156.67 155.76 155.38 155.1200 153.90 153.50 152.84 151.94 157.6365 159.9108 177.7642 41
USD/CNH A 6.5317 6.5293 6.5200 6.5027 6.4949 6.4832 6.4677 6.4572 6.4443 6.4876 6.5061 6.4493 57
USD/ZAR N 16.240 15.620 15.295 15.000 14.5472 14.490 14.240 14.000 13.885 14.9900 15.3398 14.4399 33
USD/BRL N 3.7180 3.6922 3.6000 3.5630 3.4830 3.4607 3.4338 3.4000 3.3200 3.5950 3.7547 3.7724 32
USD/MXN N 17.952 17.906 17.830 17.689 17.416 17.324 17.292 17.222 17.132 17.495 17.883 17.151 42
s EUR/PLN 4.3700 4.3520 4.3125 4.3010 4.2978 4.2950 4.2670 4.2245 4.2045 4.2672 4.3169 4.2720 59
- EUR/CZK 27.140 27.130 27.102 27.047 27.027 27.005 26.994 26.960 26.949 27.022 27.025 27.038 46
EUR/HUF 319.10 318.00 315.00 312.95 310.93 310.25 309.20 307.30 306.72 312.26 310.79 311.81 42
EUR/TRY 3.3145 3.2830 3.2705 3.2605 3.2112 3.1950 3.1640 3.1380 3.1175 3.2185 3.2324 3.2127 44
USD/PLN A 3.8650 3.8645 3.8413 3.8353 3.8144 3.7644 3.7056 3.6850 3.6787 3.7748 3.8626 3.8671 60
USD/RUB N 72.43 71.62 68.04 67.41 66.11 65.68 65.27 65.00 62.05 67.58 71.59 68.32 35
P S&P 500 Futures 2100 2090 2080 2079 2076 2058 1995 1976 1932 1984 1927 2005 79
g DAX Futures A 11000 10693 10400 10165 10122 9828 9395 9000 8690 9878 9615 10303 66
%’ US 10y Futures A 131-14 131-10 131-01 130-23 130.09 130-06+ 130-03 130-00 129-17 129.84 129.68 127.17 48
-E Bund Futures 165.00 164.50 164.60 164.00 163.49 163.16 163.03 162.22 161.80 162.77 162.69 158.02 37
© WTI Oil Futures A 44.00 43.00 42.49 42.42 41.57 40.14 38.15 37.22 35.24 39.24 35.68 40.78 66
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Trends Res 4 Res 3 Res 2 Res 1 Spot Sup 1 Sup 2 Sup 3 Sup 4 MA20 MA50 MA200 RSI9
EUR/SEK N 9.3092 6 Aprhigh 9.2640 12 Aprhigh 9.2383 6 Aprlow 9.2157 30/31mar lows 9.1699 9.1454 4 Janlow 9.1220 30 Declow 9.1000 figure 9.0552 2 Mar 15low 9.2433 9.3162 9.3469 32
EUR/NOK N 9.4315 7Apriow 9.3950 1Aprlow 9.3545 200-dayMA 9.3315 13 Aprhigh 9.2725 9.2530 14 Aprlow 9.2370 4 Declow 9.2000 figure 9.1390 22 Marlow 9.4162 9.4652 9.3550 26
é USD/SEK 8.3000 figure 8.2613 24 Marlow 8.2044 30 Mar high 8.1847 14 Aprhigh 8.1433 8.1125 14 Aprlow 8.0770 13 Aprlow 8.0316 12 Aprlow 8.0003 14 Jan 15low 8.1755 8.3329 8.4558 44
§ USD/NOK 8.4140 28 Mar low 8.3800 5Aprhigh 8.3025 1B Marlow 8.2565 1Aprhigh 8.2365 8.1665 13 Aprlow 8.1280 12 Aprlow 8.1080 20 Oct low 8.0600 16 Oct low 8.3264 8.4633 8.4614 39
EUR/DKK 7.4570 mid-Mar highs ~ 7.4525~ mid-2015 lows 7.4505 5-Apr high 7.4450~ fr7-Apr highs 7.4407 7.44~ Feb-15lows 7.4388 4,5-Aprlows 7.4345 22-Jan-15low 7.4290 Jan-15/ last yr lo 7.4479 7.4557 7.4602 32
NOK/SEK A 1.0027 4 Dec high 1.0010 7Mar high 0.9962 10 Mar high 0.9928 1uMar high 0.9873 0.9857 14 Aprlow 0.9830 122 Aprlow 0.9798 8 Aprlow 0.9736 28 Mar low 0.9804 0.9829 0.9983 62
EUR/USD N 1.1495 150ct high 1.1465 12 Apr high 1.1400 figure 1.1346 12 Aprlow 1.1256 1.1218 10 Mar high 1.1169 29 Marlow 1.1144 24 Mar low 1.1125 15Mar high 1.1304 1.1180 1.1054 40
USD/JPY A 111.75 intraday level 111.10 4 Aprlow 110.67 17Mar low 109.95 5Apriow 109.63 108.90 14 Aprlow 108.79 12 Apr high 108.44 1Aprhigh 108.10 intraday level 110.89 112.33 118.95 42
EUR/GBP .8158 Feb 2014 low .8117 7Aprhigh .8046 7Aprlow .7995 1Apriow 0.7955 .7925 13 Aprlow .7831 29 Mar low .7775 18 Mar low .7736 1 Marlow 0.7950 0.7852 0.7412 50
GBP/USD 1.4348 12 Apr high 1.4280 13 Apr high 1.4260 intraday level 1.4208 14 Apr high 1.4147 1.4090 1 Apr low 1.4050 Supportlineof tri 1.4040 8 Aprlow 1.4006 6 Aprlow 1.4215 1.4235 1.4928 44
USD/CHF A 0.9788 25Mar high 0.9763 29 Mar high 0.9723 28 Marlow 0.9688 14 Apr high 0.9677 0.9638 14 Aprlow 0.9594 12 Apr high 0.9549 13 Aprlow 0.9499 122 Aprlow 0.9640 0.9779 0.9826 58
g EUR/JPY 126.45 4 Aprlow 125.84 6 Apr high 125.25 5Aprlow 124.24 8 Aprhigh 123.41 122.73 14 Aprlow 122.55 7Apriow 122.09 1Marlow 121.95 50%2012/2014 uf 125.35 125.59 131.44 33
g EUR/CHF 1.0996 17 Marhigh 1.0954 31Mmar high 1.0933 4 Aprhigh 1.0913 6 Aprhigh 1.0893 1.0860 8 Aprlow 1.0843 7Apriow 1.0810 29 Feb low 1.0778 30 Dec low 1.0901 1.0934 1.0862 47
AUD/USD AN .7849 18 Junhigh. 38.2¢ .7800 figure .7772 24 Junhigh .7737 14 Apr high 0.7695 .7660 intraday level .7619 14 Aprlow .7570 intraday level .7528 11Apriow 0.7602 0.7415 0.7237 62
USD/CAD 1.3353 50-day MA 1.3217 05Apr high 1.3000 figure 1.2919 12 Apr high 1.2814 1.2781 intraday low 1.2744 13 Aprlow 1.2700 break level 1.2633 Jun'15high 1.3033 1.3329 1.3390 35
NzD/USD 7012 17Junhigh .6966 31Marhigh,50%  .6953 13 Apr high .6900 figure 0.6882 .6824 14 Aprlow .6791 1Apriow .6760 5Aprlow .6718 29 Marlow 0.6815 0.6734 0.6614 57
EUR/CAD N 1.5030 5-Aprhigh 1.4965 8-Apr high 1.4800 figure 1.4600 23-Mar low 1.4430 1.4380 0-Marlow 1.4225 1Dec high 1.4035 3-Declow 1.3805 Jul-15low 1.4734 1.4903 1.4798 29
GBP/]PY 158.45 22 Mar low 156.67 6 Apr high 155.76 13 Apr high 155.38 14 Apr high 155.12 153.90 14 Aprlow 153.50 12 Aprlow 152.84 intraday level 151.94 8 Aprlow 157.64 159.91 177.76 41
USD/CNH A 6.5317 26 Feb low 6.5293 25Mar high 6.5200 29 Mar high 6.5027 30 Mar high 6.4949 6.4832 14 Aprlow 6.4677 12 Aprlow 6.4572 1Aprlow 6.4443 18 Marlow/200-{ 6.4876 6.5061 6.4493 57
USD/ZAR N 16.240 16-Mar high 15.620 28-Mar high 15.295 6-Apr high 15.000 figure 14.547 14.490 30-Nov high 14.240 3-Declow 14.000 figure 13.885 20-Novlow 14.990 15.340 14.440 33
USD/BRL N 3.7180 07 Aprhigh 3.6922 Nov'I5low 3.6000 break level 3.5630 13 Aprhigh 3.4830 3.4607 14 Aprlow 3.4338 10 Aug'I5low 3.4000 break level 3.3200 Mar'15high 3.5950 3.7547 3.7724 32
USD/MXN N 17.952 17Feb low 17.906 50-day MA 17.830 1Aprhigh 17.689 08 Apr low 17.416 17.324 12 Aprlow 17.292 04 Aprlow 17.222 18 Marlow 17.132 200-day MA 17.495 17.883 17.151 42
s EUR/PLN 4.3700 2015high.st-Feb 4.3520 3-Mar high 4.3125 16-Mar high 4.3010 fr 7-Apr highs 4.2978 4.2950 mid-Mar highvolr  4.2670 11&12-Aprlows 4.2245 30-Dec-15l0.4-A 4.2045 11-Nov-15low 4.2672 4.3169 4.2720 59
- EUR/CZK 27.140 Oct high 27.130 1:-Feb YTD high 27.102 fr29-Feb highs  27.047 13 Apr high 27.027 27.005 13 Aprlow 26.994 1Apriow 26.960 Feb low 26.949 Dec-15/ lastyear |  27.022 27.025 27.038 46
EUR/HUF 319.10 12-JanYTDhigh 318.00 Julhigh. 1-Dechii 315.00 30,3%Marhighs 312.95 8-Apr high 310.93 310.25 22-Marlow 309.20 2%:Marlow 307.30 4-Marlow 306.72 start Aug-15lowg 312.26 310.79 311.81 42
EUR/TRY 3.3145 19-Feb high 3.2830 22-Feb high 3.2705 29-Feb high 3.2605 8-Aprhigh 3.2112 3.1950 5-Aprlow 3.1640 3-Marlow 3.1380 18-Declow 3.1175 10-Marlow 3.2185 3.2324 3.2127 44
USD/PLN A 3.8650 200-dayMA 3.8645 50-dayMA 3.8413 24 Mar high 3.8353 14 Aprhigh 3.8144 3.7644 13 Aprlow 3.7056 01Aprlow 3.6850 break level 3.6787 Oct'15low 3.7748 3.8626 3.8671 60
USD/RUB N 72.43 100-day MA 71.62 50-dayMA 68.04 200-dayMA 67.41 14 Apr high 66.11 65.68 30 Nov'I5low 65.27 50-week MA 65.00 break level 62.05 Nov'i5low 67.58 71.59 68.32 35
P S&P 500 Futures 2100 figure 2090 02 Dec high 2080 break level 2079 intraday high 2076 2058 12 Apr high 1995 200-day MA 1976 50-dayMA 1932 01Feb high 1984 1927 2005 79
g DAX Futures A 11000 figure 10693 gap break 10400 break level 10165 13 Janhigh 10122 9828 gap break 9395 10 Mar low 9000 gap break 8690 11Feb low 9878 9615 10303 66
(E: US 10y Futures A 131-14 24 Feb high 131-10 break level 131-01 12 Apr high 130-23 13 Apr high 130.09 130-06+ 14 Aprlow 130-03 break level 130-00 50-day MA 129-17 break level 129.84 129.68 127.17 48
f:_f Bund Futures 165.00 ABC move 164.50 Trendtop, MM  164.60 1-Apr high 164.00 figure 163.49 163.16 Yest. Low 163.03 31:Marlow 162.22 23-Mar low 161.80 1-Marhigh,gap| 162.77 162.69 158.02 37
© WTI Oil Futures A 44.00 break level 43.00 figure 42.49 figure 42.42 13 Aprhigh 41.57 40.14 28 Mar high 38.15 100-day MA 37.22 50-day MA 35.24 05Aprlow 39.24 35.68 40.78 66
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15 Apr EUR/USD Daily 1-2 day view 15 Apr USD/CHF  Daily 1-2 day view 15 Apr USD/JPY Daily 1-2 day view@
1.1600 03:35 GMT - Follow-through on break 10800
05:35 GMT - Edged off the 1.1234 low above the Qésglgf;esrigrgncgnse;eﬁm 05:30 GMT - Still stretching recovery from 124.00
though the downside still vulnerable and 1,1500 [ iy - . | 1.0200 the 107.63 low to reach 109.73 high so
h h — 11,7465 .9700 level now within reach. Lift over this | 122.00
see scope to target the 1.1218 support then| e - [ far. Nearby see scope to target 110.00 g
; y | will trigger stronger recovery and shift A ! I 200-day MA
the 1.1200 level. Below this will stronger | 1.1400 . 10093 | 1.0100 next with strong resistance beyond that at »
pullback to the 1.1144 | | | L iws focus to the .9788 high then |||| e o 610 98 v | 120.00
low. Upside see main resistance at | || 1.1300] tgzgzgg;%ayggngﬁ a[tF;E]SBO. Support now at | | | ||| 1.0000 Mar/Feb lows. Support at the 108.90/78 I| i
é.l327/d46, regalnlng[th? needed to fade ||| 11200 : . : || | | || area seen sustaining the bull bias. [PL] ||||||I| ||| | 118.00
ownside pressure. [PL] ‘ i . || | ‘ || | 0.9900 | |
R5 1.1561 26 Aug high ‘ |||| || 1.1100 R5 0.9830 * 200-day MA || L | ||| R5112.00 * figure | 116.00
R4 1.1495 * 15 Oct high R4 0.9788 * 25 Mar h!gh 0.9800 R4 111.75 intraday level | 113.80
R3 1.1465 * 12 Apr high 1.1000 R3 0.9763 29 Mar high R3 111.10 4 Apr low ||| ||||II ||'|| "
R2 1.1400 figure R2 0.9723 28 Mar low 0.9700 R2110.67 * 17 Mar low | T M W,
R1 1.1346 12 Apr low 1.0900] R1 0.9688 14 Apr high 0651 R1 109.95 5 Apr low | II| |I 112.00
S1 1.1218 * 10 Mar high S1 0.9638 14 Apr low 200-day MA ) S1 108.90 14 Apr low 110.67
S2 1.1169 29 Mar low 1.0800 S2 0.9594 * 12 Apr high 0.9600 S2 108.79 12 Apr high § | 1o
S3 1.1144 * 24 Mar low S3 0.9549 13 Apr low S3 108.44 * 11 Apr high |||I
S4 1.1125 15 Mar high 1.0700 S4 0.9499 * 12 Apr low 0.9500 S4 108.10 intraday level 110763
! N !
S5 1.1058 * 8 Mar high, 200-day MA S5 0.9476 15 Oct low S5107.63 * 11 Apr low
. . . . i . . , , 0.9400 . . . . 106.00
asterisk denotes strength of level 13Jan 10Feb 9Mar 6Apr ACAST asterisk denotes strength of level 14Dec 13Jan 10Feb 9Mar 6Apr ACAST] asterisk denotes strength of leve g ofevel 13Jan  10Feb 9Mar  6Apr  ACAST]
15 Apr EUR/CHF Daily 1-2 day view@ 15 Apr GBP/USD Daily 1-2 day view: @ 15 Apr EUR/GBP Daily 1-2 day view:@
1.1250 . o 1.4800 o200
04:00 GMT - Has not been able to sustain 05:24 GMT - Intraday trade caught in tight Acast 04:05 GMT - Steadied at .7925 low but risk :
probes above the 1.09000 level which keeq 1.1200 consolidation within the 1.4090-1.4208 range 1.4668 stays on the downside and consolidation
the 1.0913 resistance out of reach for now.| set last session and slippage below the seen giving way to deeper pullback later.
1.4600 giving way per p
Lift over this needed to clear the way for 1.1150 lower end will extend decline towards the Lower will see deeper retrace of the up-leg
stronger recovery support line of || 14514 from the Nov low to
to 1.0933 then 1.0954 high. Only below the| | 1.1100 triangle at 1.4050. On the upside, lift above | | | 11"26,0% the .7900 level then .7831 support. Recent ||| ||
1.0843 low will expose the 1.0821/10 lows | 11050 1.4208 hurdle will expose gain to 1.4260/80 | | 14348 lows at .7995 and .8046 now resistance. | || | I
to retest. [PL] ‘ |||| ’ the 1.4348. [W.T] ||| | | ) [PL] |||||I I||I||| !
R5 1.1023 * 10 Mar high | ||| | 11000 R51.4372 1 Apr high | ||| ‘ ‘ || 1.4208 R50.8165 * trendline from 2008 high ||| ||| 07700
R4 1.0996 17 Mar high || || | I 1.0054 R4 1.4348 12 Apr high || | I R4 0.8158 Feb 2014 low ||||||"| 0.7600
R3 1.0954 * 31 Mar high I | || R3 1.4280 13 Apr high | 1.40% R3 0.8117 * 7 Apr high |
R2 10933 4 Apt high ||||I| || | 10000 R2 1.4260 intraday level 14006 R> 0.8046 7 Apr low ||| 0.7500
R1 1.0913 6 Apr high | |||| |||'| R11.4208 14 Apr high || | ' R1 0.7995 11 Apr low |
S11.0860 8 Apr low | ||| || ||| 1.0843 A A o iangle S1 0.7925 13 Apr low |||||"|I| 0.7400
Sio: Aoy i || Shame s S ot S i
. eb low : N .
S4 1.0778 30 Dec low ! 1.0750 24 1-;‘886 M 'f’w S4 0.7736 14 Mar low 0.7200
S5 1.0756 * 18 Dec low : 5 1.3905 1 Mar low S5 0.7691 2 Mar low
. . b . . 1.3600 L . . o 0.7100
asterisk denoies strength of level 14 Dec 3 Feb 23 Mar 4Acast asterisk denotes strength of level 18 Jan 22 Feb 28 Mar asterisk denotes strength of level 14 Dec 27 Jan 9 Mar 4cast

f Strong uptrend

’ Weak uptrend or higher in range

=>> Sideways or in range

\ Weak downtrend or lower in range

; Strong downtrend
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, ) i NOK, SEK opening updates i iew:
15 Apr NOK/SEK Daily 1-2 day view| Ly P g up I 15 Apr EUR/NOK Daily 1-2 day view:
1.0200) view |Resistance |Support | 4cast 58000
05:18 GMT - Trade seen whole of this Acast 9.4315 |9.2530 | Failed to sustain bounce above the 9.3000 level 9 7480 ’
wesk remsins consoldative but hreat o EUR/INOK N | 2950 (02370 | rasctan tom s oo b te
the [“PS'%EI.'; ngt ab%"ggzystha"cﬂ a il u o 9.3545 |9.2000 | 9.2370 then the 9.2000 level. Resistance at : || || | || | | 9.6000
sustained lift above 0. urdle wi ——11.0010 9.3315 then the 200-day MA at 9.3545 . [P.L] || |||| |||| || ||| !
trigger renewed gain to 0.9962 then 9.3315 [9.1390 [ || | ||
1.0010. On the downside, only slip of L 9928 9.3092 |9.1454 | pownmove from the beginning of this week still III||| 9.4000
stronger support at 0.9830 to reverse | |||| EUR/SEK 9.2640 |9.1220 | keeping pressure on the downside and weighed | ||| | | | I
t A down by th ti i dail
current upmove. T} ||\ | ||| I I || | M| o383 o100 | G o negaLE crosaing seen on daiy W ,“y b ozsn
R5 1.0118 2 Dec high “ | || | | '0.9800 9.2157 |9.0552 | extension to 9.1220 then 9.1000. [W.T] |
R3 10010+ 7 Mar high | B o7z 84140 81605 | Recouery atiempt saled ol 2975 igh and | “ M 0000
R2 0.9962 10 Mar high ||| “' .9670 USD/NOK |;> 8.3800 | 8.1280 | 573500 level out of reach. Would need lift over ||||| I || .
R1 0.9928 * 11 Mar high | 8.3025 |8.1080 | the latter to trigger stronger recovery. Support || ||||
S1 0.9857 14 Apr low 0.9600) 8.2565 |8.0600 | now at 8.1665 and 8.1280. [P.L] ” £.8000
S2 09830 * 12 Apr low | ||| I||||I .
S3 09798 B Aptlow 83000 81125 | Despite e push sbove 8707 resstance st
S4 0.9736 28 Mar low 9487 USD/SEK 8.2613 |8.0770 settling prices back into consolidation and dip L L L L L L L - - - 8.6000)
S5 0.9728 23 Mar low ‘ ‘ - 0.9200 7>| 82044 |8.0316 | below et Session's low of 8.1155 wi expose 20Jul 17 Aug 14 Sep 120ct 9Nov 7Dec 6Jan 3Feb 2Mar 30 Mar
asterisk denotes strengih of fevel 21 Dec 17 Feb 13Apr 8.1847 8.0003 | Setbackto 80770 then 8.0316. [W.T] ACAST
15 Apr EUR/SEK Daily 1-2 day view: @ 15 Apr USD/NOK Daily 1-2 day view: @ 15 Apr USD/SEK Daily 1-2 day view:
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