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Trends Res 4 Res 3 Res 2 Res 1 Spot Sup 1 Sup 2 Sup 3 Sup 4 MA20 MAS50 MA200 RSI9
EUR/SEK A 9.4045 9.3795 9.3355 9.3195 9.2888 9.2525 9.2345 9.2065 9.1455 9.2319 9.2647 9.3434 62
EUR/NOK N 9.7480 9.6820 9.6590 9.6000 9.5460 9.5100 9.4775 9.4680 9.4135 9.5959 9.4362 9.0709 44
é USD/SEK 8.6615 8.6345 8.6000 8.5685 8.5389 8.4940 8.4575 8.4000 8.3825 8.4758 8.5642 8.4579 56
§ USD/NOK N 9.0000 8.9580 8.9000 8.8335 8.7773 8.7580 8.7715 8.7105 8.6610 8.8081 8.7189 8.2112 44
EUR/DKK 7.4685 7.4665 7.4645 7.4638 7.4630 7.4570 7.4568 7.4545 7.4518 7.4623 7.4616 7.4615 56
NOK/SEK A 0.9878 0.9856 0.9815 9772 0.9720 0.9661 0.9622 0.9600 0.9517 0.9608 0.9810 1.0304 60
EUR/USD 1.0993 1.0970 1.0943 1.0900 1.0877 1.0800 1.0771 1.0711 1.0689 1.0889 1.0818 1.1046 51
usD/JPY A 120.00 119.70 118.83 118.38 117.80 117.22 116.70 116.18 115.86 119.34 121.28 121.52 28
EUR/GBP A 7715 7677 7654 .7607 0.7552 .7500 7443 7424 7345 0.7412 0.7239 0.7216 71
GBP/USD N 1.4645 1.4600 1.4534 1.4494 1.4399 1.4352 1.4346 1.4260 1.4228 1.4687 1.4943 1.5305 15
USD/CHF 1.0240 1.0200 1.0125 1.0107 1.0041 1.0000 0.9966 0.9881 0.9853 0.9967 1.0019 0.9675 58
g EUR/JPY 130.00 129.67 129.09 128.76 128.13 127.31 126.79 126.10 125.18 129.93 131.18 134.23 33
§ EUR/CHF A 1.1080 1.1050 1.1000 1.0983 1.0922 1.0912 1.0900 1.0855 1.0827 1.0859 1.0840 1.0686 65
AUD/USD .7097 .7077 .7049 .7000 0.6945 .6910 .6896 .6852 .6800 0.7140 0.7174 0.7379 29
USD/CAD A 1.4500 1.4400 1.4397 1.4390 1.4390 1.4245 1.4178 1.4003 1.3812 1.4026 1.3681 1.2996 89
NZD/USD N 6678 6600 6544 .6509 0.6431 6419 .6400 6384 6341 0.6698 0.6649 0.6787 18
EUR/CAD A 1.6000 1.5950 1.5900 1.5800 1.5653 1.5550 1.5320 1.4955 1.4895 1.5271 1.4801 1.4351 79
GBP/JPY N 174.09 173.38 172.28 171.29 169.6300 168.84 168.03 167.78 166.58 175.2760 181.2796 186.0255 15
USD/CNH 6.7078 6.6920 6.6525 6.6255 6.6158 6.5604 6.5480 6.5252 6.5142 6.5899 6.5074 6.3444 56
USD/ZAR N 17.000 16.950 16.800 16.680 16.5284 16.025 15.610 15.270 15.055 15.7708 15.0209 13.3260 73
USD/BRL N 4.1530 4.1440 4.1000 4.0630 4.0062 3.8680 3.8670 3.8000 3.7000 3.9834 3.8743 3.5315 55
USD/MXN 18.000 17.983 17.975 17.950 17.910 17.700 17.465 17.390 17.148 17.483 17.071 16.309 74
s EUR/PLN T 4.4290 4.4215 4.3985 4.3940 4.3910 43762 4.3700 4.3285 4.2680 4.2978 4.2877 4.1931 75
- EUR/CZK 27.19~ 27.140 27.105 27.065 26.989 26.960 26.949 26.914 25.710 27.015 27.016 27.138 40
EUR/HUF N 323.90 320.25 319.10 318.00 314.51 314.32 313.00 312.15 311.00 314.53 313.49 310.73 48
EUR/TRY A 3.4295 3.4000 3.3760 3.3465 3.2948 3.2500 3.2040 3.1380 3.1175 3.2270 3.1652 3.1253 70
USD/PLN A 4.0640 4.0600 4.0581 4.0512 4.0360 3.9876 3.9625 3.9200 3.9000 3.9473 3.9645 3.7982 66
USD/RUB A 78.50 78.12 78.00 77.68 76.47 74.55 71.35 69.30 68.00 73.47 69.72 61.70 74
B S&P 500 Futures N 2075 2000 1983 1946 1898 1871 1860 1853 1824 1988 2032 2037 32
§ DAX Futures N 10693 10523 10227 10119 9818 9657 9600 9500 9390 10333 10690 10927 30
%’ US 10y Futures A 128-23+ 128-15 128-08+ 128-04+ 128.00 127-10 127-00 126-11 125-09 126.69 126.37 126.44 72
-E Bund Futures A 162.00 161.00 160.66 160.39 159.01 158.70 158.45 157.52 156.78 157.92 157.53 156.74 60
© WTI Oil Futures N 39.13 36.39 35.35 32.21 30.57 30.00 29.93 29.50 29.15 34.77 39.38 50.49 24
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Trends Res 4 Res 3 Res 2 Res 1 Spot Sup 1 Sup 2 Sup 3 Sup 4 MA20 MA50 MA200 RSI9
EUR/SEK A 9.4045 5Nov high 9.3795 14 Dec high 9.3355 16 Dec high 9.3195 14 Janhigh 9.2888 9.2525 14 Janlow 9.2345 13 Janlow 9.2065 30 Dec high 9.1455 4 Janlow 9.2319 9.2647 9.3434 62
EUR/NOK N 9.7480 12 Janhigh 9.6820 4 Janhigh 9.6590 14 Janhigh 9.6000 figure 9.5460 9.5100 14 Janlow 9.4775 24 Declow 9.4680 Oct high 9.4135 17Declow 9.5959 9.4362 9.0709 44
é USD/SEK 8.6615 12 Janlow 8.6345 5Janhigh 8.6000 figure 8.5685 13 Janhigh 8.5389 8.4940 14 Janlow 8.4575 7Janlow 8.4000 figure 8.3825 31Declow 8.4758 8.5642 8.4579 56
§ USD/NOK N 9.0000 figure 8.9580 1Janhigh 8.9000 figure 8.8335 17 Dec high 8.7773 8.7580 14 Janlow 8.7715 4 Janlow 8.7105 28 Dec high 8.6610 29 Declow 8.8081 8.7189 8.2112 44
EUR/DKK 7.4685 May-15high 7.4665 24-Dec high 7.4645 31-Dechigh 7.4638 4 &13-Janhighs 7.4630 7.4570 7-Janlow 7.4568 Dec-15low 7.4545 Oct-15low 7.4518 Jul-15low 7.4623 7.4616 7.4615 56
NOK/SEK A 0.9878 8 Dec high 0.9856 17 Dec high 0.9815 18 Dec high .9772 intraday high 0.9720 0.9661 5Janhigh,break 0.9622 14 Janlow 0.9600 figure 0.9517 7Janlow 0.9608 0.9810 1.0304 60
EUR/USD 1.0993 28 Dec high 1.0970 1Janhigh 1.0943 14 Janhigh 1.0900 figure 1.0877 1.0800 figure 1.0771 7Janlow 1.0711 SJanlow 1.0689 25Nov high 1.0889 1.0818 1.1046 51
usD/JPY A 120.00 figure 119.70 SJanhigh 118.83 8 Janhigh 118.38 13 Janhigh 117.80 117.22 8Janlow 116.70 mJanlow 116.18 24 Aug low 115.86 Jan2015yr low 119.34 121.28 121.52 28
EUR/GBP A .7715 21Janhigh .7677 22 Janhigh .7654 38.2%Feb 13/Jul .7607 14 Janhigh 0.7552 .7500 figure .7443 1Janlow .7424 4 Janhigh .7345 intraday level 0.7412 0.7239 0.7216 71
GBP/USD N 1.4645 8 Janhigh 1.4600 figure 1.4534 7Janlow 1.4494 1nJanlow 1.4399 1.4352 122 Janlow 1.4346 8Jun20Wlow  1.4260 25May2010low 1.4228 2010 low 1.4687 1.4943 1.5305 15
USD/CHF 1.0240 Jan2015high 1.0200 figure 1.0125 5Janhigh 1.0107 13 Janhigh 1.0041 1.0000 figure 0.9966 12 Janlow 0.9881 1Janlow 0.9853 24 Declow 0.9967 1.0019 0.9675 58
g EUR/JPY 130.00 figure 129.67 27 Novlow 129.09 8Janhigh 128.76 14 Janhigh 128.13 127.31 nJanlow 126.79 7Janlow 126.10 2015low 125.18 14 Jun13 low 129.93 131.18 134.23 33
g EUR/CHF A 1.1080 projection 1.1050 9 Nov high 1.1000 figure 1.0983 25Sep high 1.0922 1.0912 intraday level 1.0900 figure, break 1.0855 intraday level 1.0827 6 Janlow 1.0859 1.0840 1.0686 65
AUD/USD .7097 Declow, break .7077 8 Janhigh .7049 13 Jan high .7000 figure 0.6945 .6910 14 Janlow .6896 Sep 2015yr low .6852 9 Feb 09 high .6800 figure 0.7140 0.7174 0.7379 29
USD/CAD A 1.4500 figure 1.4400 figure 1.4397 intraday high 1.4390 projection 1.4390 1.4245 1Janhigh 1.4178 08 Janhigh 1.4003 May '04 high 1.3812 04 Janlow 1.4026 1.3681 1.2996 89
NzD/USD N .6678 8 Janhigh .6600 figure .6544 intraday level .6509 1Janlow,break |  0.6431 .6419 1 Janlow .6400 figure .6384 2 Oct low 6341 30 Sep low 0.6698 0.6649 0.6787 18
EUR/CAD A 1.6000 figure 1.5950 Dec 09 high 1.5900 figure 1.5800 figure 1.5653 1.5550 24-Aug 15high 1.5320 S/Rlevel 1.4955 5-Janlow 1.4895 1-Declow 1.5271 1.4801 1.4351 79
GBP/JPY N 174.09 5Janlow 173.38 8Janhigh 172.28 1Janhigh 171.29 13 Janhigh 169.63 168.84 intraday low 168.03 150ct 201 low  167.78 1BMar2014low 166.58 17Dec201low | 175.28 181.28 186.03 15
USD/CNH 6.7078 11Janhigh 6.6920 8 Janhigh 6.6525 8Janlow,break  6.6255 4 Janhigh 6.6158 6.5604 13 Janlow 6.5480 trendlinefromOci 6.5252 22 Dec low 6.5142 16 Declow 6.5899 6.5074 6.3444 56
USD/ZAR N 17.000 figure 16.950 12-Janhigh 16.800 figure 16.680 14-Janhigh 16.528 16.025 11-Dec high 15.610 6-Janlow 15.270 30-Declow 15.055 28-Dec low 15.771 15.021 13.326 73
USD/BRL N 4.1530 29 Sep high 4.1440 break level 4.1000 break level 4.0630 30 Sep high 4.0062 3.8680 50-dayMA 3.8670 100-dayMA 3.8000 break level 3.7000 range bottom 3.9834 3.8743 3.5315 55
USD/MXN 18.000 figure 17.983 projection 17.975 12 Janhigh 17.950 projection 17.910 17.700 08 Janlow 17.465 14 Dec high 17.390 break level 17.148 23 Dec low 17.483 17.071 16.309 74
s EUR/PLN T 4.4290 1-Jun-12 high 4.4215 4-Jun-12 high 4.3985 2014 high 4.3940 Thurs+0a5pmhid 4.3910 | 4.3762 12-Janhigh 4.3700 2015high 4.3285 13-Janlow 4.2680 4-Janlow 4.2978  4.2877  4.1931 75
- EUR/CZK 27.19~ Oct high 27.140 Oct high 27.105 3-Dec high 27.065 frmid-Dec highs | 26.989 26.960 11-Declow 26.949 Dec-15/ last year | 26.914 8-Nov-13 low 25.710 7-Nov-13 low 27.015 27.016 27.138 40
EUR/HUF N 323.90 16-Jan-15high 320.25 Janhighs blw spit  319.10 12-Janhigh 318.00 Julhigh. 11-Dechi{ 314.51 314.32 Wed low 313.00 5-Janlow 312.15 30-Declow 311.00 7-Declow 314.53 313.49 310.73 48
EUR/TRY A 3.4295 2-Oct high 3.4000 figure 3.3760 14-Oct high 3.3465 15-Oct high 3.2948 3.2500 S/Rlevel 3.2040 6-Janlow 3.1380 18-Declow 3.1175 27-Nov high 3.2270 3.1652 3.1253 70
USD/PLN A 4.0640 projection 4.0600 figure 4.0581 03 Dec high 4.0512 06 Janhigh 4.0360 3.9876 14 Janlow 3.9625 50-dayMA 3.9200 04 Janlow 3.9000 break level 3.9473 3.9645 3.7982 66
USD/RUB A 78.50 break level 78.12 projection 78.00 figure 77.68 12 Janhigh 76.47 74.55 12 Janlow 71.35 04 Janlow 69.30 50-day MA 68.00 break level 73.47 69.72 61.70 74
P S&P 500 Futures N 2075 30 Dec high 2000 00-dayMA 1983 14 Declow 1946 13 Janhigh 1898 1871 14 Janlow 1860 break level 1853 29 Sep low 1824 24 Aug low 1988 2032 2037 32
g DAX Futures N 10693 gap break 10523 04 Janhigh 10227 07Janhigh 10119 14 Declow 9818 9657 1Janlow 9600 break level 9500 figure 9390 02 Oct low 10333 10690 10927 30
% US 10y Futures A 128-23+ 22 Oct high 128-15 projection 128-08+ 13 Jan high 128-04+ intraday high 128.00 127-10 1Dec high 127-00 figure 126-11 50-dayMA 125-09 04 Dec low 126.69 126.37 126.44 72
‘-GC: Bund Futures AN 162.00 figure 161.00 figure 160.66 27-Nov high 160.39 03-Dec high 159.01 158.70 12-Janlow 158.45 5-Janlow 157.52 29-Declow 156.78 16-Dec low 157.92 157.53 156.74 60
° WTI Oil Futures N 39.13 15Dec high 36.39 06 Janhigh 35.35 06 Janhigh 32.21 12 Janhigh 30.57 30.00 figure 29.93 122 Janlow 29.50 break level 29.15 projection 34.77 39.38 50.49 24

Copyright and other intellectual property rights in the material in this document belong to 4CAST Limited and/or 4CAST Inc (4CAST). The material shall not, under any circumstances, be reproduced or distributed in whole or part without the prior written consent of 4CAST. The material in this document is based upon information which

ACAST considers to be reliable and the analysis and opinion in the material represents the view of 4CAST at the time of transmission (unless stated otherwise). Such analysis and opinion is subject to change without notice. The material is intended for use by parties knowledgeable and experienced in the financial sector and is only one

source amongst others to be considered in carrying on their business or activity. ACCORDINGLY 4CAST MAKES NO REPRESENTATION OR WARRANTY EXPRESS OR IMPLIED STATUTORY OR OTHERWISE (INCLUDING BUT NOT LIMITED TO) THE ACCURACY OF THE MATERIAL IN THIS DOCUMENT OR THE FITNESS FOR PURPOSE AND ALL SUCH

REPRESENTATIONS AND WARRANTIES ARE HEREBY EXPRESSLY EXCLUDED. 4CAST does not give or purport to give investment advice. Any action taken by users on the basis of material in this document is entirely at their own risk. Independent investment advice should be sought where appropriate. 4CAST website may link to or be
linked to other Internet sites. 4CAST does not accept responsibility for the content of such other sites. 4CAST’s terms and conditions of business apply to all fee-paying subscribers and trial users.

www.danskeresearch.com




Danske Technical Update rowereasy 2casd Y Bank

Published - 15 January 2016 05:44

15 Jan EUR/USD Daily 1 day view: @ 15 Jan USD/CHF Daily 1 day view: @ 15 Jan USD/JPY Daily 1-day view: @
1.0400
1.1600 125.00
23:50 GMT - Push above the 1.0900 level 04:05 GMT - Backed off from probes 1.0328 00:10 GMT - Bounce from the 117.29 low
saw the upside checked at the 1.0940/46 above the 1.0100 level though the 1.0300 to regain the 118.00 level eye return to the
and keep resistance at 1.0970/93 out of 11400 downside see still limited and hold above 118.38 high and where clearance will 123.76
reach. More ranging action seen while the : parity level keep focus on the upside for ||||| 1.0200 trigger stronger recovery to 118.83 and
caps and break needed to re'(eslz zf |1-0100 ‘theln 1-|01_2"5 high. ; | -— 1i<70112050 119.70 to retrace the recent 123.00
see strength back to retest 1.1060 high. Break below parity level will return focus to | : steep down-leg from 123.56 high. Support
Support is at the 1.0800 level and break 200-day MA 1.1200 the downside to .9966 then the .9881 low. “I 1.0000 now ?’:1’( the 118g.00 level and theg 117.2%1/22 122.00
needed to return focus to 1.0711 low. [PL] i 11060 [PL] | | | : area. [PL] 121.00
R5 1.1060 * 15 Dec high u 1.1000 R51.0266 3 Dec high ‘ IIH 99900 *
R4 10993 * 28 Dec high I|I|I N R4 1.0240 *  Jan 2015 high |||| || I 9881 Ei }38;83 « %gu?: ¢ low e
R3 1.0970 * 11 Jan high | ||I|f R3 1.0200  figure 2 o786 R3 119.70 53an high
R2 1.0943 14 Jan high 1.0800 R2 1.0125 * 5 Jan high R2118.83 * 8 Jan high 119.00
R1 1.0900 figure AN } R1 1.0107 13 Jan high 0.9700 R1 118'38 13 Jan high )
S1 1.0800 * figure 1.0711 S1 1.0000 figure S1 11722 8 Jan low 118.38
S2 1.0771 7 Jan low S2 0.9966 12 Jan low 0.9600 22 11670 * 11 Jan low 118.00
S3 1.0711 * 5 Jan low 1.0600] S30.9881 * 11 Jan low S3116.18 * 24 Aug low
S4 1.0689 25 Nov high 1.0524 S4 0.9853 * 24 Dec low 0.9500 S4 115.86 Jan 2015 yr low 111167-7%0
S5 1.0638 27 Nov high S5 0.9811 16 Dec low S5115.57  Dec 2014 low i
. . . . . L . . . . 1 0.0400 . . . .  116.00
‘asterisk denotes strength of level 28 Sep 26 Oct 23 Nov 21Dec ACAST] asterisk denotes strength of level 27 Aug 24Sep 220ct 19Nov 17 Dec ACAST] asterisk denotes strengih of fevel 28Sep 260ct 23 Nov 21 Dec ACAST]|
15 Jan EUR/CHF Daily 1- day view: @ 15 Jan GBP/USD Daily 1-day VIeW-® 15 Jan EUR/GBP Daily 1-day view: @
1.1100 1.5400 o _ 0.7700
04:20 GMT - Rally checked at the 1.0983 04:50 GMT - Pressure stays on the 04:40 GMT - Rejection from fresh high at
resistance and rejection there keep the downside and see scope for retest of the | .7607 see long upper wick on the daily
1.1000 level out of reach. Setback see 1.1050 1.4352 low and where break will see 1.5240 15200 chart weighing and threatens pullback to 0.7600
support now at the 1.0900 level and see potential to 1.4260 then the 1.4228, 2010 | . correct strong up-leg from the .7313 low. ||
break here needed to weaken 1.1000 low. Resistance now at the 1.4476/94 |“ || Would take setback below 7493
and see deeper pullback to 1.0855/27 1.0983 area and 1.4534 and see lift over these || the .7500 level to trigger deeper pullback to )
area. Hold above the 1.0900 level see needed to trigger stronger recovery to 15000 the .7424/00 area. Clearing the .7607 high | | T424
scope for retest of 1.0983 high. [PL] 1.0950 retrace steep drop from the Dec high. [PL] || || will see further extension to target .7654, a | 07400
| | | || | 38.2% retracement level. [PL]
R5 1.1110 projeciton | 1.0900 R5 1.4663 4 Jan low || 1.4800 R5 0.7745 2 Jan low 0.7300
R4 1.1080 projection R4 1.4645  * 8 Jan high | R4 0.7715 21 Jan high
R3 1.1050 * 9 Nov high | | R3 1.4600 * figure | R3 0.7677 22 Jan high 0.7200
R2 1.1000 figure | 1.08%0 R2 1.4534 7 Jan low || 1.4600 R2 0.7654 *  38.2% Feb 13/Jul 15 fall :
R1 1.0983 * 25 Sep high | R1 1.4494  * 11 Janlow | R1 0.7607 14 Jan high
S1 1.0912 intraday level || 1.0800 S1 1.4352 12 Jan low 1.4494 S1 0.7500 figure 0.7100
S2 1.0000 * figure, break || S2 1.4346  * 8 Jun 2010 low | \ 22 0.7443 * 11 Janlow
S3 1.0855 intraday level 1.0756 S3 1.4260 25 May 2010 low | 14352 S30.7424 * 4 Janhigh 07000
. , . .
S4 1.0827 6 Jan low 1.0737 S4 1.4228 * 2010 low 4 t S4 0.7345 intraday level
S5 1.0800 figure S5 1.4110 * 30 Mar 2009 low cas S5 07308 * 23 Dec low ‘ ‘ 00000
. . L . 1.4200 -
‘asterisk denoies strengih of level 31 Aug 19 Oct 7 Dec 4cast] asterisk denotes strength of level 18 Nov 23 Dec asterisk denotes strength of level 31 Aug 12 Oct 23 Nov 6Jan  4cast]
e e
f Strong uptrend ’ Weak uptrend or higher in range => Sideways or in range \ Weak downtrend or lower in range ; Strong downtrend
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asterisk denotes slrenﬁth of level

15 Jan NOK/SEK Daily 1-day view:
1.0400

05:35 GMT - Rally to break the .9661 higl 4cast
of last week triggers a bottom pattern at
the .9487/.9517 lows and triggers stronge|
recovery to .9772 high so far. Higher will ||| 1.0200)
target .9815 then
.9856/78 area. Downside see support noy| | | |||I||| | |
at .9661 then the .9622/.9600 area, now || | ||
protecting the downside. [PL] 1.0000
R5 0.9934 12 Nov low
R4 0.9878 * 8 Dec high
R3 0.9856 17 Dec high 0.9800
R2 0.9815 18 Dec high |
R1 0.9772 intraday high ”
S1 0.9661 5 Jan high, break .9661
S2 0.9622 14 Jan low 0.9600
S3 0.9600 *  figure |||
S4 0.9517 7 Jan low 9487
S5 0.9487 * 4 Jan low

L . 0.9400;

16-Oct 11 Dec

NOK, SEK opening updates

15 Jan EUR/NOK Daily

1 day
view |Resistance [Support | 4cast
9.7480 9.5100 | Clear break of the 9.6000 level seen extending
drop from the 9.7480 high and below the 9.5100
EUR/NOK ‘ 9.6820 9.4775 low will see further decline to 9.4775 and 9.4680
9.6590 |9.4680 | areathen the 9.4135 low. Resistance now at the
9.6000 9.4135 | 9-6000 level and 9.6590.
9.4045 9.2525 | Unable to sustain break above the 9.3000 level
9.3795 9.2345 | so far but upside stays in focus for retest of the
EUR/SEK ’ 9.3355 9.2065 9.3195 high. Clearance will target 9.3355 and
. - 9.3795 highs. Support now at 9.2525 and the
9.3195 |9.1455 | 9.2345 low.
9.0000 8.7580 Extending the drop from the 9.0000 level and
follow-through below 8.8000 swing focus lower
USD/NOK ‘ 8.9580 |8.7715 to correct recent strength from 8.6290 low,
8.9000 8.7105 | Below the 8.7580 low will see further decline to
8.8335 8.6610 | 8.7105 and 8.6610 support.
8.6615 8.4940 | Bounce see the upside checked at 8.5685 high
and strength to regain the 8.6000 level needed to
USD/SEK |£> 8.6345 8.4575 expose the 8.6345 high to retest. More ranging
8.6000 8.4000 | action seen for now with support at 8.4940 then
8.5685 8.3825 | the 8.4575 low. [PL}
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