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EUR/USD fails to consolidate at 1.13 after NFP Monday, October 05, 2015
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EUR/USD Daily Chart Current price: 1.1237
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“For the euro to fall below $1.08, there has to be something e SUPPORT & FORECASTS

. . . RESISTANCE
that challenges the integration of the common currency.” o Q315 Qa1s Q116

- Mizuho (based on Bloomberg)

11714

m Pair’s Outlook

| 1.1537 | | -

EUR/USD's rally on Friday was halted by the 1.13 level, which turned ! ' '7'“"\'
to be a very significant resistance for the cross. Therefore, the

: 1.1358
common currency bounced back toward 1.12 by the end of weekly
trading, despite weak US non-farm payrolls. Nonetheless, the
Dollar's overall weakness means the Euro is still poised for gains in 11184 1.1220|
1.1162

the nearest future. At least a rise above the 50% Fibonacci

retracement of the Jul-Aug uptrend is needed to change our outlook  , IT' *F _ _ Wl _
from neutral to positive. Extra support will be offered by the bunch J f * Lol =
of moving averages at 1.1162/39. ‘k‘ | 1.09
| 1.0830 1 | | | | 1.08
m Traders’ Sentiment \
Distribution between bulls and bears is neutral on Monday morning. | 14 =
Alongside, the portion of long pending orders in 100-pip range from
the spot increased from 38% to 43% over the weekend. . 1.05 1.05
Net Sentiment | Last | 1 day ago 5 days ago 10-day avg. 0
Open Positions 0% -2% 6% 4%
Orders (£50 pips) -6% -26% -10% -8% 1.0300 1.03
Orders (+100 pips) = -14% -24% -22% -13% wi22)  wui31| Auglo  Aug1s| Aug28| Sep07| Sep1s| sep2s|  octos
Indicator/Period Day 0 Week 0 Month 0 I Level Rationale
MACD (12; 26; 9) sell Buy Sell L
RSI (14) ey Nedkal Neutral M Resistance 3 1.1358/68 Bollinger band; 38.2% Fibo
Stochastic (5; 3; 3) . Neutral . Neutral Neutral W Resistance 2 _ 1.1305 _ Weekly R1
ADX (14) Neutral Neutral Sell Resistance 1 1.1241/61 Monthly PP; 50% Fibo
CCl (14) | Neutral Neutral Neutral W Support 1 1.1220 Weekly PP
AROON (14) Sell Buy Sell
Alligator (13; 8; 5) = S;“ T Neutral Sell M Support 2 . 1.1162/54 . 200 and 55-day SMAs; 61.8% Fibo
SAR (0.02; 0.2) Buy Buy Sell Support 3 1.1139/22 100-day SMA; weekly S1
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GBP/USD attempts to extend the rally Wienday, October 05, 2015

07:30 GMT
“We don’t expect any change in policy [BoE’s monetary GBP/USD Daily Chart  Current price: 1.5213
policy], with a repeat of last month’s 8-1 vote. It will be RS (14)
: . Je ni " SUPPORT & FORECASTS
interesting to see what the MPC’s minutes say about EM - RESISTANCE
growth prospects given the MPC have had another month to B as1s Qa1s Q116

digest some of the macro data.” 15875 : . . _
- TD Securities (based on FXStreet) f

m Pair’s Outlook

1.58

| 15766

The British Pound managed to outperform the US Dollar on Friday

and erase weekly losses, amid poor US Non-Farm Payrolls data. H

however, gains were still limited by the 23.60% Fibo for the fifth

consecutive day. Trade opened above the Fibonacci retracement ‘ih L‘
1.5549

1.57

156
today, which together with the weekly PP is providing rather strong

support, increasing the chances of another rally to occur. Although 1.55

the weekly R1 is now the immediate resistance, technical indicators

| 1.5840

keep giving bearish signals, suggesting the Cable is to undergo a 1.54 | 1.54

1.5379

correction towards the weekly S1 at 1.5111

| 1.5331

m Traders’ Sentiment

Bulls now take up 64% of the market (previously 63%), whereas the  ...: .

share of purchase orders increased from 50 to 65%. —

~L.514 1.51 1.51

Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg. 1.5111

Open Positions 28% 26% 20% 20%
Orders (£50 pips) 40% -4% 24% 2% 1.5005
Orders (i100 pipS) 30% 0% 12% 8% Jul 22 Jul31| Augl0  Aug19| Aug2?8| Sep07 Sep 16 Sep 25 Oct 05

Indicator/Period Day 0 Week 0 Month 0 ||| Level Rationale
MACD (12; 26; 9) m Sell Sell =

RSI (14) | Neutral Neutral Neutral
Stochastic (5; 3; 3) I Neutral &]  Nedtran Netral I Resistance 2 1.5297/1.5324 Monthly PP; weekly R2; 20 and 200-day SMA

H Resistance 3 1.5379 Weekly R3

ADX (14) Sell Neutral Sell Resistance 1 1.5245 Weekly R1

CCl (14) Neutral Buy Neutral W Support 1 1.5185/76 23.60% Fibo; weekly PP

AROON (14) \ Sell Sell Sell
" N = T M Support 2 1.5111 Weekly S1
Alligator (13; 8; 5) Sell Neutral Sell ——-

SAR (0.02; 0.2) ‘ Sell Sell Sell Support 3 1.5042/37 Weekly S2; Bollinger band
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USD/JPY stuck between the monthly PP and 20-day SMA
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Monday, October 05, 2015

07:30 GMT
USD/JPY Daily Chart  Current price: 119.94
RSI (14)
“A BOJ easing is highly unlikely. The BOJ does not have a o SUPPORT & FORECASTS
wide range of options for a further easing.” = TN T e ts | s | aies
- Deutsche Bank (based on Reuters) 129.00
' 129
m Pair’s Outlook 128
| 127.50 |
Even though the weak US fundamentals caused the USD/JPY to drop /\ a0l
close to the monthly S1 at 118.53, the pair managed to recover most
of the losses by day’s end. Ultimately, the US Dollar remained 126
unchanged against the Yen, losing only six pips, but remaining 12 12 12
muted on Monday. The Greenback opened slightly above the 124.19 " ﬁ‘ ; .* +-+Th \ 124
\
monthly PP, which is providing strong support with the help of the T +*H| \
123
weekly PP and the Bollinger band. Nevertheless, technical studies .., \
retain their bearish signs, implying that the Buck is to decline again.
. 121.27
m Traders’ Sentiment 120,99
Market sentiment keeps improving, as nearly three quarters (74%)
of all positions are long (previously 71%), while the number of buy .02 113.93
commands also edged higher, from 56 to 60%. \ e
| 117.78 \\
Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg. ,/
Open Positions 48% 42% 24% 29%
Orders (£50 pips) -6% 32% 38% 3% 116.18
Orders (i100 pipS) ‘ 20% 12% 44% 6% Jul 22 Jul31| Augl0  Aug19| Aug2?8| Sep07 Sep 16 Sep 25 Oct 05
Indicator/Period Day 0 Week 0 Month o ||||| Level Rationale
MACD (12; 26; 9) Sell Sell B N 12197 Monthiv RL
. RSI (14) Neutral Neutral Neutral b ' onthly
Stochastic (5; 3; 3) Neutral Neutral Neutral B Resistance 2 120.74/87 Bollinger band; weekly R1; 200-day SMA
ADX (14) Neutral Sell Buy Resistance 1 120.17 20-day SMA
CCl (14) Neutral Neutral Neutral W Support 1 119.93/59 Weekly and monthly PPs; Bollinger band
AROON (14) Sell Sell Buy » , v and weeld
Alligator (13; 8; 5) Sell Neutral Buy B RRot 118.83/53 Monthly and weekly 51s
SAR (0.02; 0.2) Sell Sell Buy Support 3 117.80 Weekly S2
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Gold erases three-day losses, surges to 1,138 onday, October 03, 2015

07:30 GMT
XAU/USD Daily Chart Current price: 1135.80
(24
“The Fed is extremely unlikely to begin policy normalization e SUPPORT & FORECASTS
as soon as this month and December is looking tenuous too.” = TN T e ts | s | aies
-ANZ (based on CNBC) 1255.00
1255
1250
m Pair’s Outlook
|1230.76
After initial jump, which took place immediately after the US report
on non-farm payrolls, the bullion managed to hold gains and close 1221
around the 1,138 mark on Friday. Gold pierced through a number of —— 1167
important resistance lines during that bullish move. On top of that,
the metal eroded all losses that have occurred since Sep 29. In case 118227
we see the price remaining upbeat on Monday, our expectations will | 1173
refocus on the topside. Bulls are aiming at the 100-day SMA (1,144) Lsaos * T 1158
|1158. | | . | | 1154
at the moment, which acts as an intermediate supply before the Sep \ \ anil
\ A |T=
high at 1,156. ‘l \ | “ | J
|1133.79 | \ o | | |
i i l"* I | —— - 1134
m Traders’ Sentiment \ HT ' ‘H%x ‘ i 1127
i
Distribution between bullish and bearish market participants in the 10 T} | i‘ | | | + ; I | ﬂ 1109 1111
. . g [
SWEFX market remains quite positive on Monday, but the total share li ' ' !/ iy
of the longs decreased from 56% to 53% over the weekend. e ++’..HM. Ll
Mol L
Net Sentiment Last 1 day ago 5 days ago | 10-day avg. 1061.06 \/ \J
Open Positions 6% 12% 0% 5% Jul 22 Jul31]  Augl0| Aug19| Aug?8| Sep07| Sepi16| Sep25 Oct 05
Indicator/Period _ Day O _ Week Month O ||||| Level Rationale
MACD (12; 26; 9) Buy Buy Buy
M Resist 3 i ; ; i
RSI (14) L Neutra) Neutral Neutral esistance 1154/56 Bollinger band; weekly R1; Sep high
Stochastic (5; 3; 3) Neutral Neutral Neutral W Resistance 2 1147 Monthly R1
ADX(14) | Neutral | Neutral Sell Resistance 1 1142/44 61.8% Fibo; 100-day SMA
CCl (14) Neutral Neutral Buy B Support 1 1134/30 50% Fibo; 2014 low; weekly PP
AROON (14) Buy Sell Sell
nl 2 - . 38.2% Fibo:
Alligator (13; 8; 5) Buy Sell Sell Support . 1127/23 . 20-day SMA; 38.2% Fibo; monthly PP
SAR (0.02; 0.2) Buy Sell Sell Support 3 1117/12 55-day SMA; 23.6% Fibo; weekly S1
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EXPLANATIONS

Signals

= Buy —the pair shows a clear uptrend
= Sell —the pair shows a clear downtrend
= Neutral = no specific trend for the pair

Chart

. — Simple Moving Average of 55 periods
=  SMA (200) — Simple Moving Average of 200 periods

Indicators

=  MACD - Moving average convergence divergence — momentum indicator

RSI — Relative strength index — compares the magnitude of recent gains to recent losses in attempt to determine ‘overbought’ and ‘oversold’ conditions of the asset
Stochastic — technical momentum indicator that compares a currency pair’s closing price to its price range over a given time period

=  ADX - Average directional index — trend strength indicators

CCl — oscillator used in technical analysis to help determine when a currency has been overbought or oversold

= SAR —trending indicator — shows the direction of a trend

=  AROON — measures strength of a trend and likelihood that it will continue

=  Alligator — trending indicator demonstrates presence of a trend and its direction

Forecasts

Third Quartile — separates 25% of the highest forecasts

Second Quartile — the median price based on the
projections of the industry

First Quartile — separates 25% of the lowest forecasts

i Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com

£ DwAscoPY

Swiss Forex Bank & Marketplace

2o 2o

RESEARCH PRODUCTS RESEARCH PRODUCTS

Newest releases and archive:
b & Fundamental Analysis
Technical Analysis

Press Review

Market Research

Expert Commentary
Dukascopy Sentiment Index
Trade Pattern Ideas

. % . . Global Stock Market Review
Fundamental Analysis Technical Analysis Press Review Market Research

‘\ P r " h Commodity Overview

Economic Research
Quarterly Report

& ,& b b Aggregate Technical Indicator

DuxAscoPY
RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS Addltlonal information:
2T / Dukascopy Group Home Page
Market News & Research
FXSpider
Live Webinars
Dukascopy TV
Daily Pivot Point Levels
Economic Calendar
Daily Highs/Lows
SWFX Sentiment Index

& & »& Movers & Shakers FX

DuascoPy Forex Calculators

RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS

RESEARCH PRODUCTS RESEARCH PRODUCTS
——
\\\\\\\\\\\\\

-

Dukascopy Bank

Expert Commentary ¢ ® Sentiment Index

Global Stock Market Review

Trade Pattern Ideas

s
SR>

Currency Converter
Currency Index
CoT Charts

o

@
Commodity Overview > Economic Research .Dukasco;_)y Aggregate [ \
‘. : i Technical Indicator l ‘
\ b

il

Social networks:

Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
group.

ukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
icular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
gent or any other damages sustained in connection with the use of this article.

py Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/

