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EUR/USD unchanged after volatile session

“The idea that you will be okay if you buy the dollar since the
United States alone will be raising interest rates, is becoming
difficult to justify.”

- Sumitomo Mitsui Banking Corporation (based on Reuters)

m Pair’s Outlook

EUR/USD was turbulent on Wednesday, with intraday dips
prolonging down to the 1.1160 mark. However, by daily close the
bulls reclaimed leadership and sent the pair back to 1.1290,
meaning they were uncertain about comments made by the Fed
Chair Janet Yellen. Today we continue watching the first weekly
resistance at 1.1330, followed by the upper Bollinger band at
1.1394. Success here will have major bullish implications for
EUR/USD, which could surge up to 1.1460 (Sep high) in the next few
days. Alongside, the key long-term support is offered by 200/20-day
SMAs and the weekly PP at 1.1072/53.

m Traders’ Sentiment

Bullish market portion on the SWFX market has stalled at 39%, while
pending orders are again set to buy the Euro in most of the cases.

Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg.
Open Positions -22% -22% -10% -17%
Orders (£50 pips) 16% -6% 10% 7%
Orders (+100 pips) 12% -4% 20% 7%
Indicator/Period Day o Week o Month 0
MACD (12; 26; 9) Buy Sell Buy
RSI (14) Neutral Neutral Neutral
Stochastic (5; 3; 3) Sell Neutral Neutral
ADX (14) Neutral Neutral Sell
CCl (14) Sell Sell Neutral
AROON (14) Buy Buy Sell
Alligator (13; 8; 5) Buy Sell Sell
SAR (0.02; 0.2) Buy Buy Sell
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GBP/USD to keep edging higher Thursday, February 11, 2016
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remaining under the 1.46 mark. Furthermore, technical indicators
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Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg. T
Open Positions 8% 14% 10% 6%
i 0 0 0 0 N
Orders (£50 pips) -8% -16% -12% -3% 1.4049
Orders (+100 pipS) | -10% -2% -22% -8% Nov27  Dec07| Decl6  Dec25  Jan05| Jan14 Jan24|  FebD2 Feb 11
Indicator/Period Day o Week o Month 0 ||||| Level Rationale
MACD (12; 26; 9) Buy Buy Sell — 3 15055 5 q
RSI (14) Neutral Neutral Neutral esistance 3 | ‘ own-tren
- Stochastic (5; 3; 3) I Neutral &]  Nedtran Buy M Resistance 2 1.4906/53 Weekly R2; 100-day SMA
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Alligator (13; 8; 5) Neutral Sell Sell
SAR (0.02; 0.2) Buy Sell Sell Support 3 1.4266 Weekly 51
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USD/JPY falls on Fed rate hike delay speculation
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S2 provide immediate support circa 113.15, but a drop deeper 121.14
down, namely towards the monthly S3 at 111.78, is more probable.
However, if bulls do manage to push the USD/JPY higher, strong
supply is likely to limit the gains around the major level of 114.00.
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SAR (0.02; 0.2) Sell Sell Buy Support 3 109.71 Weekly S3

é‘c)py Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880
i

research@dukascopy.com


mailto:research@dukascopy.com

£ DUKASCOPY & TECHNICAL ANALYSIS

Swiss Forex Bank & Marketplace

Thursday, February 11, 2016
08:30 GMT

Gold aims at violating weekly R2 at 1,213

XAU/USD Daily Chart Current price: 1207.06
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EXPLANATIONS

Signals

= Buy —the pair shows a clear uptrend
= Sell —the pair shows a clear downtrend
= Neutral = no specific trend for the pair

Chart

. — Simple Moving Average of 55 periods
=  SMA (200) — Simple Moving Average of 200 periods

Indicators

=  MACD - Moving average convergence divergence — momentum indicator

RSI — Relative strength index — compares the magnitude of recent gains to recent losses in attempt to determine ‘overbought’ and ‘oversold’ conditions of the asset
Stochastic — technical momentum indicator that compares a currency pair’s closing price to its price range over a given time period

=  ADX - Average directional index — trend strength indicators

CCl — oscillator used in technical analysis to help determine when a currency has been overbought or oversold

= SAR —trending indicator — shows the direction of a trend

=  AROON — measures strength of a trend and likelihood that it will continue

=  Alligator — trending indicator demonstrates presence of a trend and its direction

Forecasts

Third Quartile — separates 25% of the highest forecasts

Second Quartile — the median price based on the
projections of the industry

First Quartile — separates 25% of the lowest forecasts
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
group.

ukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
icular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
gent or any other damages sustained in connection with the use of this article.
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