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EUR/USD in limbo around 1.1250

“If we’re dealing with a global demand shock emanating
from China, the euro zone, and Germany in particular, could

be quite badly exposed.”
- Credit Agricole (based on Bloomberg)

m Pair’s Outlook

The outlook for the EUR/USD currency pair remains unclear for the
time being as neither bulls nor bears are still able to overtake
leadership of the market. Yesterday the cross remained capped by
the 50% Fibonacci retracement of the Jan-Mar 2015 downtrend at
1.1280. On the other hand, demand is being created by monthly and
weekly pivot points at 1.1241/20, as well as the 20-day SMA
between them. While daily technical studies are giving mixed
signals, we are also going to take a neutral approach with respect to
EUR/USD's nearest future.

m Traders’ Sentiment

The share of bulls was unchanged at 49% in the past 24 hours, while
long pending orders in 100-pip range from the spot price improved
further from 52% to 54%.

Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg.
Open Positions -2% -2% 2% 2%
Orders (£50 pips) 6% -4% -6% -5%
Orders (+100 pips) =~ 8% 4% 0% -8%
Indicator/Period Day o Week 0 Month 0
MACD (12; 26; 9) Buy Buy Sell
RSI (14) Neutral Neutral Neutral
Stochastic (5; 3; 3) Neutral Neutral Neutral
ADX (14) Neutral Neutral Sell
CCl (14) Neutral Neutral Neutral
AROON (14) A Sell Buy Sell
Alligator (13; 8; 5) Sell Neutral Sell
SAR (0.02; 0.2) Buy Buy Sell
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e Level Rationale
H Resistance 3 1.1371 Bollinger band
M Resistance 2 1.1305 Weekly R1
Resistance 1 1.1280 50% Fibo
B Support 1 1.1241/20 Weekly and monthly PP; 20-day SMA
M Support 2 1.1175/43 200, 100 and 55-day SMAs
Support 3 1.1122 Weekly S1
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GBP/USD muted, awaits interest rate decisions Hrseay, meeRel
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could retake 1.54 level and even reach the 100-day SMA near 1.55.
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m Traders’ Sentiment 1.5310
Today 62% of traders hold long positions, compared to 64%  ..u 1.5245 .
yesterday. The share of buy orders also worsened, from 59 to 54%.
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Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg.
Open Positions 24% 28% 22% 24%
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USD/JPY anchored around 120, Fed rate hike in sight e v
USD/JPY Daily Chart  Current price: 119.85
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Market sentiment remains bullish, with 72% of all positions being .‘
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Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg.
Open Positions 44% 46% 40% 36%
Orders (£50 pips) -16% 24% -60% 1% 116.18
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Gold trades range bound above 100-day SMA e v

XAU/USD Daily Chart Current price: 1143.71
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On Tuesday and Wednesday the bullion repeated development seen

on Friday and Monday, respectively. Following a strong advance two 1221

days ago, gold remained broadly unchanged in the past 24 hours. It " .

seems that narrow trading boundaries are being built by the
monthly R1 at 1,147 and 100-day SMA, currently at 1,142. A failure 118227

at the latter level would expose a strong demand zone at 1,130/32. 1173

1170

From the other side of the coin, only a spike above 1,155 (Aug 24 ., 1158

high/weekly R1) can affirm any of bullish intentions among market

participants. 1142

|1133.79

m Traders’ Sentiment 1132

1109 1111

For the past four working days the share of SWFX bullish open 110955
positions has remained largely stable, while yesterday their portion

added only one percentage point from 52% to 53%. Ll

|1085.30

Net Sentiment Last 1 day ago 5 days ago | 10-day avg. 1061.06

Open Positions 6% 4% 4% 4% Jul26)  Aug04| Augl3|  Aug23| Sep01| Sep10| Sep20| Sep29 Oct 08

Indicator/Period _ Day 0 _ Week Month O ||||| Level Rationale
MACD (12; 26; 9) Buy Buy Buy

RSI (14) 3 Sell Neutral Neutral

Stochastic (5; 3; 3) Sell Neutral Neutral W Resistance 2 1151/60 50% Fibo; Bollinger band; weekly R1; Sep high

B Resistance 3 1170 Aug 24 high

ADX(14) | Neutral | Neutral Sell Resistance 1 1147 Monthly R1

CCl (14) Neutral Neutral Buy
AROON (14) Sell Sell Sell
Alligator (13; 8; 5) Sell Sell Sell
SAR (0.02; 0.2) Buy Sell Sell Support 3 1123 Monthly PP

B Support 1 1142 100-day SMA

M Support 2 1132/30 38.2% Fibo; 2014 low; weekly PP; 20-day SMA
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EXPLANATIONS

Signals

= Buy —the pair shows a clear uptrend
= Sell —the pair shows a clear downtrend
= Neutral = no specific trend for the pair

Chart

. — Simple Moving Average of 55 periods
=  SMA (200) — Simple Moving Average of 200 periods

Indicators

=  MACD - Moving average convergence divergence — momentum indicator

RSI — Relative strength index — compares the magnitude of recent gains to recent losses in attempt to determine ‘overbought’ and ‘oversold’ conditions of the asset
Stochastic — technical momentum indicator that compares a currency pair’s closing price to its price range over a given time period

=  ADX - Average directional index — trend strength indicators

CCl — oscillator used in technical analysis to help determine when a currency has been overbought or oversold

= SAR —trending indicator — shows the direction of a trend

=  AROON — measures strength of a trend and likelihood that it will continue

=  Alligator — trending indicator demonstrates presence of a trend and its direction

Forecasts

Third Quartile — separates 25% of the highest forecasts

Second Quartile — the median price based on the
projections of the industry

First Quartile — separates 25% of the lowest forecasts
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
group.

ukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
icular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
gent or any other damages sustained in connection with the use of this article.
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