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EUR/USD slumps below 1.075 after NFP
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08:30 GMT
EUR/USD Daily Chart Current price: 1.0767
“We do have to lower our target for the euro, perhaps $1.04 [ .,
and $1.05 on the assumption that the Fed does deliver that “"‘ SUPPORT & FORECASTS
rate hike in December and that the ECB delivers expanded = TN ™ s Q116 Q216
quantitative easing.” 14714
- Westpac Banking Corp. (based on Bloomberg)
m Pair’s Outlook
| 1.1537
Daily decline of the Euro against the US Dollar amounted to 150 pips
on Friday, following encouraging employment report from the
world's biggest economy. May and July lows failed to contain losses | e
and EUR/USD ended the week at 1.0736. Considering lack of 113
fundamental drivers in the next few days, we will expect some 11184 112
rebound to take place in the near term. At the same time, monthly
1.11
S1 at 1.0768 will be the first to try limiting any possible rally.
Meantime, bears are now setting eyes on monthly S2/Apr low at 1.0958
1.09
1.0533/19.
| 1.0830
m Traders’ Sentiment
_ ol . _ 1.07_| 1.07
Bulls are holding the majority of open positions in the SWFX market, .o
namely 52% of them, while commands to buy the Euro in 100-pip Toer
range from the spot decreased slightly from 45% to 44%. . 10533 1.05
Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg.
Open Positions 4% 2% 6% 2%
Orders (£50 pips) -10% -12% 0% -8% 1.0300 1.03
Orders (i100 pipS) -12% -10% -12% -10% Aug26  Sep04| Sepld  Sep23 Oct02| Oct12 Oct 21 Oct30| Nov09
Indicator/Period Day o Week o Month 0 ||||| Level Rationale
MACD (12; 26; 9) Sell Sell Sell B N L0958 Weekly 1
RSI (14) | Buy | Neutral Neutral b ' eexy
Stochastic (5; 3; 3) Buy Buy Neutral M Resistance 2 1.0808/31 July and May lows; weekly PP
ADX (14) Neutral Neutral Sell Resistance 1 1.0768 Monthly S1
CCl (14) Buy Buy Neutral M Support 1 1.0611/1.0583 Weekly S1; Bollinger band
AROON (14) \ Sell Sell Sell " , . . sl |
. ) 5 ! [ . ;
Alligator (13; 8; 5) Sell Buy Sell upport 0533/19 Monthly 51; Apr low
SAR (0.02; 0.2) - Sell Sell Sell Support 3 1.0485 Weekly 52
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GBP/USD makes efforts to recover from Friday’s slump onday, November 09, 2015

08:30 GMT
“The UK and US economies have clearly been in a far more GBP/USD Daily Chart  Current price: 1.5072
advanced cyclical position relative to the euro area and Japan | wsiua FORECASTS
for a long time now. And we still believe the UK to be the N o
front-runner of them all, just not in terms of the monetary B Qa1s Q116 Q216
policy setting.” 15900 : 5
- Nomura (based on FXStreet) A ’
m Pair’s Outlook i
| 15762 | | | | | | 1.58
The Sterling suffered heavy losses against the US Dollar on Friday, j
amid an extremely better-than-expected Non-Farm Payrolls data. As T 4 .,
\ -
a result, not only the seven-month support was pierced, but also the | LR ' NI \

156
Sep low of 1.5106. Technical studies remain bearish today, but due

to lack of impetus the Cable might remain unchanged over the day; 15485 -

however, after falling more than 300 pips last week a correction is aen | o | e

more likely to take place. Immediate resistance is represented by

| 1.5347 1.5333
the Bollinger band at 1.51, while the nearest support leaves enough
room for a decline towards 1.4950.
| 1.5209
m Traders’ Sentiment
. 1.51 1.51 1.51
Bears took the upper hand, accounting for 54% of the market, ..
whereas the share of sell orders increased from 47 to 51%.
e 1.4945
Net Sentiment | Last | 1 day ago | 5 days ago 10-day avg. )
Open Positions -8% 6% 10% 4% 1.4879
Orders (£50 pips) 2% 12% 20% 8% 1.4794
Orders (i100 pipS) | -2% 6% 28% 12% Aug26  Sep04| Sepld  Sep23 Oct02| Oct12 Oct 21 Oct30| Nov09
Indicator/Period Day 0 Week o Month 0 ||||| Level Rationale
2,265, 9) Sell L = M Resist 3 1.5333/49 20, 55 and 200-day SMA hly PP kly R1
RSI (14) Neutral Neutral Neutral bl : / »22an ~day s; monthly PP; weekly
= Stochastic (5; 3; 3) ' Buy | NedtTH Netral I Resistance 2 1.5185/88 Monthly S1; 23.60% Fibo; weekly PP
ADX (14) Sell Neutral Sell Resistance 1 1.5100 Bollinger band
PaLLL) Buy hRutral ReLtral B Support 1 1.4945 Monthly 52
AROON (14) Sell Sell Sell
: —F - - B Support 2 1.4879 Weekly S1
Alligator (13; 8; 5) Neutral Sell Sell S |
SAR (0.02; 0.2) Sell Sell Sell Support 3 1.4794 Monthly S3
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USD/JPY settles down at new 11-week high 08:30 GMIT
USD/JPY Daily Chart  Current price: 123.34
“More than any other major currency, we think the RSl g FORECASTS

expectations of Fed rate hikes are most fully priced into ) :ggzg.zr:;

USD/JPY.” N Qa1s aiis Q216
- TD Securities (based on WBP Online) -128.00 . . . . . . i

m Pair’s Outlook / 127

| 126.52

The USD/JPY exceeded all expectations and climbed above the |
123.00 major level on Friday and even higher over the weekend. On / 135.21
Monday the Greenback is likely to remain flat, as the Bollinger band " ' ' ' ' ' ' 125
is supporting the pair from below, while the monthly R2 is
preventing the Buck from edging higher. Technical studies, on the 1235?# ‘I"-.
other hand, are still giving bullish signals, implying that the US Dollar I' \ ! 133.08 123 123
might prolong its rally for at least another day. The lack of market

movers, however, suggests otherwise, with a small correction due.

125 125

122.20 L

121

m Traders’ Sentiment | 12061

Bears still remain strong, as 71% of all traders are holding short
positions, compared to 73% on Friday. The portion of buy orders ...
dropped again, losing 14% points to 41%.

| 117.66
Net Sentiment Last | 1 day ago | 5 days ago | 10-day avg.
Open Positions -42% -46% -32% -28%
Orders (£50 pips) -34% 10% 20% 12% 116.18

Orders(ilOO pipS) | -18% 10% 22% 19% Aug26  Sep04| Sepld  Sep23 Oct02| Oct12 Oct 21 Oct30| Nov09

Indicator/Period Day o Week o Month O || J Level Rationale
MACD (12; 26; 9) Buy sell Sell =
RSI (14) | Neutral | Neutral Neutral
Stochastic (5; 3; 3) Sell Sell Neutral
ADX (14) Buy Neutral Buy Resistance 1 123.49 Monthly R2
CCl (14) Sell Neutral Neutral W Support 1 123.05 Bollinger band
AROON (14) Buy Sell Buy ' '
Alligator (13; 8; 5) Py | Sell Buy
SAR (0.02; 0.2) Buy Buy Buy

H Resistance 3 125.21/48 Weekly R2; monthly R3

M Resistance 2 124.14 Weekly R1

B Support 2 122.20/121.76 Weekly PP; monthly R1; 100-day SMA

Support 3 121.14/13 200-day SMA; weekly S1
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Gold touches 1,090 after US labour market data Monday, November 0%, 20°2

XAU/USD Daily Chart Current price: 1093.36

RSI (14)
“Further downwards pressure is expected on the precious o SUPPORT & FORECASTS
complex in the lead up to the December FOMC meeting.” s TN s | aie | aees
- MKS Group (based on CNBC) 1244.00
1244
m Pair’s Outlook 1233
|1219.50 | | | | | | 1225

There was no chance given to the bullion to commence any kind of
recovery on Friday, owing to strongly optimistic jobs report for
October. XAU/USD slid below the major 1,100 mark, which was
guarded by the monthly S1. Our medium term expectation is

|1195.00

refocusing on the Jul low around 1,070 and supports appreciating US 1170.50
currency. At the same time, short term development is highly likely

to be little turbulent amid lack of fundamental drivers on Monday . .|l iﬁ' _ L _ _ 1150 | 4545 [ 1150
and Tuesday. This scenario is shared by mixed daily and weekly li “ ' ¢+i
technical indicators. ;T Il “ . | 1126
112150 , 'f'J['lrJ' 4 i | | |
m Traders’ Sentiment + I HY T " os
Many traders decided to close their short trades and provided more 155700 7 lT/--—_\\
space for bulls in the SWFX market. Thus, the portion of the latter ’\' 1083
grew from 55% to 57% over the weekend, the highest percentage in .
seven weeks. N 1073 1062
Net Sentiment ‘ Last ‘ 1 day ago | 5 days ago ‘ 10-day avg. 1048.00 1059
Open Positions | 14% |  10% 8% | 5% agzs sepos| sep1al sepzs| owto2| oara| oezm| oesn| Newos
Indicator/Period Day o Week o Month 0 I Level Rationale
MACD (12; 26; 9) C sell Buy ' Buy fl l
RSI (14) Buy Neukal Neutral M Resistance 3 1,126 Weekly R1
Stochastic (5; 3; 3) Buy Neutral Neutral W Resistance 2 1,105 Weekly PP
ADX(14) y Sell Neutral | Sell Resistance 1 1,100 Monthly S1
CCl (14) Buy Neutral Neutral M Support 1 1,073/68 Bollinger band; Jul low; weekly S1
AROON (14) Sell Buy Sell
Alligator (13; 8; 5) Neutral Neutral Sell Eepport 2 | 1,059 | Monthly 52
SAR (0.02; 0.2) Sell Sell Sell Support 3 1,048 Weekly S2
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EXPLANATIONS

Signals

= Buy —the pair shows a clear uptrend
= Sell —the pair shows a clear downtrend
= Neutral = no specific trend for the pair

Chart

. — Simple Moving Average of 55 periods
=  SMA (200) — Simple Moving Average of 200 periods

Indicators

=  MACD - Moving average convergence divergence — momentum indicator

RSI — Relative strength index — compares the magnitude of recent gains to recent losses in attempt to determine ‘overbought’ and ‘oversold’ conditions of the asset
Stochastic — technical momentum indicator that compares a currency pair’s closing price to its price range over a given time period

=  ADX - Average directional index — trend strength indicators

CCl — oscillator used in technical analysis to help determine when a currency has been overbought or oversold

= SAR —trending indicator — shows the direction of a trend

=  AROON — measures strength of a trend and likelihood that it will continue

=  Alligator — trending indicator demonstrates presence of a trend and its direction

Forecasts

Third Quartile — separates 25% of the highest forecasts

Second Quartile — the median price based on the
projections of the industry

First Quartile — separates 25% of the lowest forecasts

i Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com

£ DwAscoPY

Swiss Forex Bank & Marketplace

2o 2o

RESEARCH PRODUCTS RESEARCH PRODUCTS

Newest releases and archive:
b & Fundamental Analysis
Technical Analysis

Press Review

Market Research

Expert Commentary
Dukascopy Sentiment Index
Trade Pattern Ideas

. % . . Global Stock Market Review
Fundamental Analysis Technical Analysis Press Review Market Research

‘\ P r " h Commodity Overview

Economic Research
Quarterly Report

& ,& b b Aggregate Technical Indicator

DuxAscoPY
RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS Addltlonal information:
2T / Dukascopy Group Home Page
Market News & Research
FXSpider
Live Webinars
Dukascopy TV
Daily Pivot Point Levels
Economic Calendar
Daily Highs/Lows
SWFX Sentiment Index

& & »& Movers & Shakers FX

DuascoPy Forex Calculators

RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS

RESEARCH PRODUCTS RESEARCH PRODUCTS
——
\\\\\\\\\\\\\

-

Dukascopy Bank

Expert Commentary ¢ ® Sentiment Index

Global Stock Market Review

Trade Pattern Ideas

s
SR>

Currency Converter
Currency Index
CoT Charts

o

@
Commodity Overview > Economic Research .Dukasco;_)y Aggregate [ \
‘. : i Technical Indicator l ‘
\ b

il

Social networks:

Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
group.

ukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
icular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
gent or any other damages sustained in connection with the use of this article.
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