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The Day So Far

Cautious tone across markets this morning following the inability of US equities to hold on to their

European session highs. The S&P fell 20 points from the 17:00 highs through to the US close as the

skittishness in equities this month continues as we move to within a month from the FOMC meeting. I

stick to the view that choppy, sideways markets are likely through to the year end, although much

depends on crude, which continues to bounce this morning back above the $42 handle. The API

inventories released last night finally showed a reduction in stockpiles by 482k, providing some short-

term respite to the commodity, although the $40-$50 range, with an outside chance of further

downside, is likely to hold for the medium term as inventories stabilise. At the moment, a meaningful

cut to production by either the US shale producers of the OPEC cartel remains an outlier so more

emphasis will be placed on inventory levels, therefore all eyes on the DOE release later today. The

futures contract rolled over last night and we are now trading with the January contract (F6).

The Afternoon View

The DOE inventory release the highlight of an otherwise quiet calendar, with just Building Permits

and Housing Starts at 13:30 BST. Looking ahead, the FOMC meeting minutes from October are

revealed today at 18:00. This meeting culminated in a hawkish statement and all the Fed members

since have been keen to stay ‘on message’ in tone, broadly delivering a hawkish rhetoric to match

the statement and preparing the markets for a December hike. As such, we are short the euro once

more, yesterday’s entry worked well in quiet markets and today’s entry is just below the 1.07 handle.

Short S&P from 2062, short crude from the $43 handle and short t notes complete the strategy for

today. Looking for t notes to continue to weaken ahead of the FOMC meeting minutes after the

European close.

US Strategy Report: 18th November 2015

Key Headlines

Market Sentiment: Bearish

• German 2yr yields -0.38%, record

lows

• Bloomberg Commodity Index at

sixteen year lows

Major Data Releases

Data Expected Previous

Housing Starts 

(Oct) M/M
-3.80% 6.50%

Building Permits 

(Oct) M/M
3.80% -5.00%

DOE US Crude 

Oil Inventories
1750k 4224k
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E-Mini S&P 500 (Dec’15) Futures: 18th November 2015

25th

THERE IS SUBSTANTIAL RISK IN TRADING. A LOSS

INCURRED IN CONNECTION WITH FUTURES TRADING CAN

BE SIGNIFICANT. AMPLIFY TRADING MAKES NO CLAIMS

WHATSOEVER REGARDING PAST OR FUTURE

PERFORMANCE. ANY STRATEGY IS FOR EDUCATIONAL

PURPOSES ONLY

Please see page 5 for more information 

Key Levels Comments

2064.50 Low of 10th

2062.00 R1

2054.50 Pivot

2041.50 Yesterday’s Low

2039.75 S1

Strategy Short

Entry 2062.00

1st Target 2051.50

2nd Target 2041.50

Stop 2064.50
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EURUSD (Dec’15) Futures: 18th November 2015

25th

THERE IS SUBSTANTIAL RISK IN TRADING. A LOSS INCURRED IN

CONNECTION WITH FUTURES TRADING CAN BE SIGNIFICANT.

AMPLIFY TRADING MAKES NO CLAIMS WHATSOEVER REGARDING

PAST OR FUTURE PERFORMANCE. ANY STRATEGY IS FOR

EDUCATIONAL PURPOSES ONLY

Please see page 5 for more information 

Key Levels Comments

1.0720 R2

1.0712 Support on 12th

1.0696 Today’s High

1.0683 R1

1.0659 Pivot

1.0634 Yesterday’s Low

Strategy Short

Entry 1.0696

1st Target 1.0659

2nd Target 1.0634

Stop 1.0712
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US 10yr T-Notes (Dec’15) Futures: 18th November 2015

THERE IS SUBSTANTIAL RISK IN TRADING. A LOSS

INCURRED IN CONNECTION WITH FUTURES TRADING CAN

BE SIGNIFICANT. AMPLIFY TRADING MAKES NO CLAIMS

WHATSOEVER REGARDING PAST OR FUTURE

PERFORMANCE. ANY STRATEGY IS FOR EDUCATIONAL

PURPOSES ONLY

Please see page 5 for more information 

Key Levels Comments

127.050 R2

126.295 R1

126.200 Pivot

126.125 S1

126.100 Yesterday’s Low

126.030 S2

Strategy Short

Entry 126.295

1st Target 126.200

2nd Target 126.100

Stop 127.050

15th
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Nymex WTI Crude Oil (Jan) Futures: 18th November 2015

THERE IS SUBSTANTIAL RISK IN TRADING. A LOSS

INCURRED IN CONNECTION WITH FUTURES TRADING CAN

BE SIGNIFICANT. AMPLIFY TRADING MAKES NO CLAIMS

WHATSOEVER REGARDING PAST OR FUTURE

PERFORMANCE. ANY STRATEGY IS FOR EDUCATIONAL

PURPOSES ONLY

Please see page 5 for more information 

Key Levels Comments

43.24 High of 16th

43.00 Handle Resistance & R1

42.30 Pivot

41.62 Yesterday’s Low

41.49 S1

41.22 Low of 16th

Strategy Short

Entry 43.00

1st Target 42.30

2nd Target 41.62

Stop 43.24



www.amplifytrading.com

Amplify Trading is a Limited company registered in England and Wales. Registered number:6798566. Registered address: 18 St. Swithin's Lane, 

Ground Floor, City of London, EC4N 8AD. Information or opinions provided by Amplify Trading or the individuals listed above should not be used for 

investment advice and do not constitute an offer to sell or solicitation of an offer to buy any securities or financial instruments or any advice or 

recommendation with respect to such securities or other financial instruments. This research does not constitute a personal recommendation or take into 

account the particular investment objectives, financial situations, or needs of individual clients. Clients should consider whether any advice or 

recommendation in this research is suitable for their particular circumstances and, if appropriate, seek professional advice, including tax advice. The 

price and value of investments referred to in this research and the income from them may fluctuate. Past performance is not a guide to future 

performance, future returns are not  guaranteed, and a loss of original capital may occur. Certain transactions, including those involving futures, options, 

and other derivatives, give rise to substantial risk and are not suitable for all investors. Supporting documentation will be supplied upon request.

No part of this material may be (i) copied, photocopied or duplicated in any form by any means or (ii) redistributed without the prior written consent of 

Amplify Trading Ltd.

© 2015 Amplify Trading

Disclaimer

Vasilis Ntiskos

Senior Analyst

Email: vasilis.ntiskos@amplifytrading.com

Bill Norman

Senior Analyst

Email: bill.norman@amplifytrading.com


